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Policy News: 18-22 May 2026

People's Republic of China

Indonesia

On 20 May, the People’s Bank of China left unchanged the 1-year loan prime rate and the 5-year loan prime rate at 3.0% and 3.5%, respectively.

Bank Indonesia raised its policy rate by 50 basis points at its 19-20 May monetary policy meeting. The central bank said the move would help strengthen efforts to maintain the stability of the rupiah and act as a preemptive measure against inflation.

‘Sources: Bank Indonesia and Peoples Bark of Crin.
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Economic Calendar: 25 May-5 June 2026
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SIN - Apr Consumer Price Inflation, y-o-y (Mar: 1.8%)
SIN - Q1 2025 (Final) GDP, y-o-y
(Q1 2025 [Preliminary): 4.6%)

1 Monday
EU - May (Final) S&P Global Eurozone Manufacturing PMI
(May [Preliminaryl: 51.4)
EU - Apr Unemployment Rate (Mar: 6.2%)
JPN - May (Final) S&P Global Japan Manufacturing PMI
(May [Preliminary: 54.5)
ROK — May Exports, y-0-y (Apr: 48.0%)
ROK — May Imports, y-0-y (Apr: 16.7%)
ROK — May S&P Global South Korea Manufacturing PMI
(Apr: 53.6)
ROK — May Trade Balance (Apr: USD23.8 b)
PHI - May S&P Global Philippines Manufacturing PMI
(Apr: 48.3)
UK — May (Final) S&P Global UK Manufacturing PMI
(May [Preliminary: 53.7)
US - May (Final) S&P Global US Manufacturing PMI
(May [Preliminaryl: 55.3)
VIE - May S&P Global Vietnam Manufacturing PMI (Apr: 50.5)

PHI - Apr Budget Balance (Mar: ~PHP349.7 b)
SIN - Apr Industrial Production, y-o-y (Mar: 10.1%)

2 Tuesday
EU - May (Preliminary) Consumer Price Inflation, y-0-y (Apr: 3.0%)
HKG — Apr Retail Sales, y-0-y (Mar: 12.8%)

INO — May Consumer Price Inflation, y-o-y (Apr: 2.4%)

INO — May Exports, v-0- (Apr: ~3.1%)

INO — May Imports, y-0-y (Apr: 1.5%)

INO — May S&P Global Indonesia Manufacturing PMI (Apr: 49.1)
INO — May Trade Balance (Apr: USD3.3 b)

ROK — May Consumer Price Inflation, y-0-y (Apr: 2.6%)

MAL - May S&P Global Malaysia Manufacturing PMI (Apr: 51.6)
THA - May S&P Global Thailand Manufacturing PMI (Apr: 52.7)

ROK — Apr Retail Sales, y-0-y (Mar: 5.6%) EU — May (Final) Consumer Confidence Index

(May [Preliminary}: ~19.0)

HKG — Apr Exports, y-o-y (Mar: 35.8%)

HKG — Apr Imports, y-o-y (Mar: 41.2%)

HKG — Apr Trade Balance (Mar: ~HKD89.1 b)

ROK - 28 May Bank of Korea Base Rate (10 Apr: 2.50%)
US - Q1 2026 (Second Estimate) GDP, annualized -0-a
(Q1 2026 [Advance Estimate]: 2.00%

3
EU — April Producer Price Inflation, y-0-y (Mar: 2.1%)
HKG — May S&P Global Hong Kona SAR PMI (Apr: 48.6)
VIE - May Consumer Price Inflation, y-0-y (Apr: 5.5%)
VIE - May Exports, v-0-y (Apr: 21.0%)

VIE - May Imports, y-0-y (Apr: 32.5%)

VIE - May Industrial Production, y-0-y (Apr: 3.0%)
VIE - May Retail Sales, y-0- (Apr: 12.1%)

VIE - May Trade Balance (Apr: ~USD3.3 b)

4 Thursday
EU - April Retail Sales, y-o-y (Mar: 1.2%)

JPN - May Consumer Confidence Index (Apr: 32.2)

JPN - Apr (Preliminary) Industrial Production, y-o-y (Mar: 2.3%)
JPN - Apr Retail Sales, y-o-y (Mar: 1.7%)

JPN - Apr Unemployment Rate, y-o-y (Mar: 2.7%)

ROK ~ Apr Industrial Production, y-o0-y (Mar: 3.6%)

PHI - Apr Exports, y-o-y (Mar: 20.4%)

PHI - Apr Imports, y-o-y (Mar: 12.3%)

PHI - Apr Trade Balance (Mar: ~USD4.5 b)

THA - Apr Exports, y-0-y (Mar: 19.3%)

THA - Apr Imports, y-o-y (Mar: 37.2%)

THA - Apr Overall Balance of Payments (Mar: ~USD1.9 b)
THA - Apr Trade Balance (Mar: ~USDO.1 b)

5 Friday

EU - Q1 2026 (Third Estimate) GDP, SA y-o-y

(Q1 2026 [Second Estimatel: 0.8%)

ROK — Apr Current Account Balance (Mar: USD37.3 b)
PHI - May Consumer Price Inflation, y-0- (Apr: 7.2%)
SIN - Apr Retail Sales, y-0-y (Mar: 4.8%)

THA — May Consumer Price Inflation, y-0-y (Apr: 2.9%)
US — May Change in Total Nonfarm Payroll Employment
(Apr: 115,000)

US - May Unemployment Rate (Apr: 4.3%)
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The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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Weekly Debt Highlights

Selected Government Debt Security Issuance: 18-22 May 2026

” Average Yield Coupon Amount Offered Amount Issued

25 May 2026 AsianBandsOnline

A ATEAH:S iative.

People's Republic of China 20-May  91-Day Treasury Bills 090 30.00 30.00
182-Day Treasury Bills 0.99 30.00 30.00
30-Year Treasury Bills 223 220 85.00 85.00

22-May 3-Year Treasury Bonds 1.26 1.26 170.00 170.00

5-Year Treasury Bonds 142 150 150.00 150.00

Hong Kong, China 19-May  91-Day Exchange Fund Bills 252 67.78 67.78
182-Day Exchange Fund Bills 260 15.00 15.00

22-May  2-Year Exchange Fund Notes 281 252 1.20 1.20

Indonesia 19-May  53-DayIslamic Treasury Bills 575 500.00
186-Day Islamic Treasury Bills 5.85 1,500.00

258-Day Islamic Treasury Bills 6.10 2,450.00

2-Year Project-Based Sukuk 6.54 5.88 1,250.00

4-Year Project-Based Sukuk 6.60 500 1200000 500.00

7-Year Project-Based Sukuk 6.75 563 750.00

13-Year Project-Based Sukuk 681 6.50 600.00

24-Year Project-Based Sukuk 6.87 6.88 4,450.00

Japan 18-May  5-Year Japanese Government Bonds 202 200 2,500.00 2657.10
19-May  1-Year Treasury Discount Bills 114 3,000.00 3,000.00

20-Year Japanese Government Bonds an 340 700.00 71510

22-May  3-Month Treasury Discount Bls 088 4,400.00 4,400.00

Republic of Korea 18-May  91-Day Monetary Stabilization Bonds 257 500.00 500.00
10-Year Korea Treasury Bonds 429 3.25 1,600.00 1,600.00

20-May  63-Day Financial Bills 270 2,500.00 2500.00

3-Year Monetary Stabilization Bonds 385 334 1,190.00 1,190.00

Malaysia 21-May  6.9-Year Malaysian Government Securities 358 384 500 500
Philippines 18-May 91-Day Treasury Bills 5.07 13.00 13.00
182-Day Treasury Bills 589 10.00 860

364-Day Treasury Bills 604 10.00 381

22-May  28-Day Bangko Sentral ng Pilipinas Bills 466 60.00 60.00
Singapore 19-May  4-Week Monetary Authority of Singapore Bills 113 13.30 13.30
12-Week Monetary Authority of Singapore Bills 116 22.00 2200

21-May  6-Month Singapore Government Securities Bills 132 850 850

Thailand 18-May  182-Day Treasury/Debt Restructuring Bills 086 20,00 2000
19-May 91-Day Bank of Thailand Bills 0.83 60.00 60.00

21-May  2-Year Bank of Thailand Bonds 130 128 10.82 10.82

Viet Nam 20-May  5-Year Treasury Bonds 395 330 4,000.00 4,000.00
10-Year Treasury Bonds 421 410 11,000.00 5,000.00

15-Year Treasury Bonds 427 410 1,000.00 5000

LCY = local curency.
‘Sources: Local market sources,

Other Bond Issuances: 18-22 May 2026

Thailand PTT Exploration and Production 0.00% and 0.00% 3.0 Years THB8,000.0 million
Thailand PTT Exploration and Production 2.10% and 2.10% 5.5 Years THB5,000.0 million
Thailand Ratchthani Leasing 0.00% and 0.00% 3.0 Years THB2,300.0 million
Thailand Villa Kunalai 7.30% and 7.30% 2.0 Years THB150.0 million
B = Tha bart

Source: Thai Bond Market Association

by the Asian Development Bank and funded by the Government of Japan

JFPR ® The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
AT sastS%spen  through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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