Weekly Debt Highlights

4 May 2026

Economic Data Releases: 27 April-1 May 2026

People’s Republic of China Manufacturing PMI Apr 50.3 v Mar 50.4 30-Apr
European Union 21 Consumer Confidence Indicator Apr (Final) 206 Apr (Preliminary) -206 29-Apr
European Union 21 Consumer Price Inflation, year-on-year Apr (Preliminary) 30% 4 Mar 26% 30-Apr
European Union 21 Gross Domestic Product, SA year-on-year Q12026 (Advance) 08% v Q42025 1.2% 30-Apr
European Union 21 Unemployment Rate Mar 62% v Feb 6.3% 30-Apr
Hong Kong, China Exports, year-on-year Mar 358% A Feb 24.7% 28-Apr
Hong Kong, China Imports, year-on-year Mar 41.2% A Feb 29.9% 28-Apr
Hong Kong, China Trade Balance Mar —HKD89.1b v Feb —HKD64.2 b 28-Apr
Japan Consumer Confidence Index Apr 322 v Mar 333 30-Apr
Japan Industrial Production, year-on-year Mar (Preliminary) 23% 4 Feb 04% 30-Apr
Japan Retail Sales, year-on-year 17% A Feb —0.1% 30-Apr
Japan S8 Global Japan Manufacturing PM| Apr (Final) 551 A Apr (Preliminary) 549 1-May
Japan Unemployment Rate Mar 27% a Feb 26% 28-Apr
Republic of Korea Exports, year-on-year Apr 48.0% v Mar 49.2% 1-May
Republic of Korea Imports, year-on-year Apr 16.7% A Mar 13.2% 1-May
Republic of Korea Industrial Production, year-on-year Mar 36% A Feb —2.3% 30-Apr
Republic of Korea Retail Sales, year-on-year Mar 56% v Feb 7.9% 30-Apr
Republic of Korea Trade Balance Apr USD23.8b v Mar USD26.2b 1-May
Philippines Exports. vear-on-year Mar 204% 4 Feb 89% 30-Apr
Philippines Imports, vear-on-year Mar 123% v Feb 16.6% 30-Apr
Philippines Trade Balance Mar -USD45b v Feb -UsD4.0b 30-Apr
Singapore Industrial Production, year-on-year Mar 10.1% A Feb 3.3% 27-Apr
Singapore Unemployment Rate Mar (Preliminary) 21% A Feb 2.0% 30-Apr
Thailand Exports, vear-on-year Mar 193% 4 Feb 10.6% 30-Apr
Thailand Imports, vear-on-year Mar 372% 4 Feb 31.7% 30-Apr
Thailand Manufacturing Production, year-on-year Mar 08% Ao Feb -0.04% 30-Apr
Thailand Overall Balance of Payments Mar USD12b A4 Feb USD0.4 b 30-Apr
Thailand Trade Balance Mar -USDOb v Feb USD06 b 30-Apr
United Kingdom S&P Global United Kingdom PMI Apr (Final) 537 A Apr (Preliminary) 53.6 1-May
United States Consumer Confidence Index Apr 928 4 Mar 922 28-Apr
United States Gross Domestic Product, annualized quarter-on-quarter Q12026 (Advance) 20% A Q4 2025 0.5% 30-Apr
United States S&P Global United States. PMI Apr (Final) 545 4 Apr (Preliminary) 540 1-May
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= biion, HKD = Hong Kong dofar, PMI = Purchasing Managers Index, Q1 = first quarter, Q4 = fourth quarer, SA = seasonally adusted, USD = Uniled States dollar.

‘Sources: Local market sources.

Policy News: 27 April

Market

1 May 2026

News.

European Union 21 On 30 April, the European Central Bank held steady its deposit facilty rate at 2.00% amid heightened risks to inflation due to the Middle East conflict.

Japan During its 27-28 meeting, the Policy Board of the Bank of Japan kept its policy rate unchanged at around 0.75%. The Bank expects slower growth in 2026 as higher crude oil prices weigh on profits and household incomes.
Thailand On 29 April, the Bank of Thailand held its policy rate unchanged at 1.00%, stating that the current rate is appropriate to support economic growth amid heightened uncertainty and inflationary pressures driven by Middle East tensions. The central bank is expecting economic growth of 1.5% for full-

year 2026 and temporarily higher inflation of 2.9% for 2026.
United Kingdom On 29 April, the Bank of England has kept its policy rate unchanged at 3.75%, noting that the Middle East confiict has increased uncertainty around energy prices and inflation risks.

United States

The Federal Reserve left unchanged its policy rate during its 28-29 April meeting. While the Federal Reserve statement noted that it would consider the timing of future rate cuts, three Federal Reserve members raised their dissent of this inclusion.

‘Sources: Bank of Engand, Bank of Japan, Bark of Thaland, European Contal Bark, and Federal Reserve Board

Financial Conditions

e e Equity Index Foreign Exchange Rate
o Government Bond Yield Government Bond Yield Swap Spread
24- Apr 26 7 May.zs Change 24- Apr-ZE (= May-ZE Change 2. Apr 26 Change 24-hpr26
bs (bps) (bps) (bps) %)
People’s Republic of China 1.752 1.748 v (. 4) 45.18 44.06 v 4,079.90 4,112.16 A 079 6.832 6.828 Iy 0.06
Hong Kong, China 2 32 2 47 A 15 290 294 A - - = 25,978.07 2577653 v (78) 7.84 4 A 001
Indonesia 6.03 6.32 A 29 6.73 681 A g 88.96 91.68 A 27 7,129.49 6,956.80 v (242) 17,205.00 17,353.00 v (0.85)
136 139 A 3 244 252 A 8 26.99 27.15 A 02 786.32. 787.49 A 015 159.38 157.01 A 151
Republic of Korea 338 349 A 10 382 392 A 10 28.89 28.86 v (0.03) 6475.63 6,598.87 A 190 1,476.30 1,476.85 v (0.04)
Malaysia 314 314 [ 3563 3561 v (02) 38.85 3873 v 1) 1,720.34 1,722.02 A 010 396 397 v (0.18)
Philippines 5.80 6.05 A 24 6.80 696 A 16 74.43 77.81 A 34 5943.49 5,833.64 v (1.85) 60.73 61.48 v (1.22)
Singapore 153 156 A 3 212 211 vom = = = 492286 491269 v (021) 128 127 A 020
Thailand 1228 1226 v 03 214 220 A 6 53.13 54.93 A 18 1,456.10 1,493.69 A 258 3243 32.60 v (0.51)
Viet Nam 336 336 [ 423 424 A 03 9266 96.00 A 33 1,853.29 1,854.10 A 004 26,344.00 26,356.00 v (0.05)
()= negative, - = o data, bps = basis poins.
Notes:
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‘Source: Institte of Intemational Finance.

Economic Calendar: 4-15 May 2026

May
4 fonday

EU-21— Apr (Final) S&P Global Eurozone Manufacturing PMI
(Apr [Preliminary: 52.2)
INO ~ Apr Consumer Price Inflation, y-o-y (Mar: 3.5%)
INO - Mar Exports, y-0-y (Feb: 1.0%)
INO - Mar Imports, y-0-y (Feb: 10.9%)
INO - Apr S&P Global Indonesia Manufacturing PMI (Mar: 50.1)
INO - Mar Trade Balance (Feb: USD1.3 b)
ROK — Apr S&P Global South Korea Manufacturing PMI
(Mar: 52.6)
MAL — Apr S&P Global Malaysia Manufacturing PMI (Mar: 50.7)
PHI — Apr S&P Global Philippines Manufacturing PMI (Mar: 51.3)
VIE - Apr S&P Global Vietnam Manufacturing PMI (Mar: 51.2)

11 Monday
PRC - Apr Consumer Price Inflation, y-o-y (Mar: 1.0%)
PRC — Apr Producer Price Inflation, y-0-y (Mar: 0.5%)
INO — Apr Consumer Confidence Index (Mar: 122.9)

6  Wednesday
EU-21 - Mar Producer Price Inflation, y-o-y (Feb: ~3.0%)
HKG — Mar Retail Sales, y-o-y (Feb: 17.5%)

HKG — Apr S&P Global Hong Kong SAR PMI (Mar: 49.3)
ROK — Apr Consumer Price Inflation, y-o- y(Msr 2.2%)

PHI ~ Mar Unemployment Rate (Feb: 5.1%)

THA~ Apr Consumer Price Inflation, y-o- y(Msr -0.1%)

7 Thursday
EU-21 - Mar Retail Sales, y-o-y (Feb: 1.7%)
MAL — 7 May BNM Overnight Policy Rate (6 Mar: 2.75%)
PHI - Q1 2026 GDP, y-0-y (Q4 2025: 3.0%)
THA - Apr Consumer Confidence Index (Mar: 51.8)

HKG — Q1 2026 (Advance) GDP, y-o-y (Q4 2025: 3.8%)
INO - Q12026 GDP, y-0-y (Q4 2025: 5.4%)
PHI ~ Apr Consumer Price Inflation, y-o-y (Mar: 4.1%)
SIN - Mar Retail Sales, y-o-y (Feb: 8.3%)

THA — Apr S&P Global Thailand Manufaclunng PMI (M
US - Mar Exports, m-o-m (Febs: 4.2%)

US — Mar Imports, m-o-m (Feb: 4.3%)

US — Mar Trade Balance (Feb: -USD57.3 b)

12
US - Apr Consumer Price Inflation, y-o-y (Mar: 3.3%)

Tuesday 13 Wednesday
EU-21- Q1 2026 (Second Estimate) GDP, SA y-0-y

(Q1 2026 [Advance]: 0.8%)

EU-21 - Mar Industrial Production, y-o-y (Feb: ~0.6%)
JPN — Mar Current Account Balance (Feb: JPY3,932.7 b)
ROK — Apr Unemployment Rate SA (Mar: 2.7%)

14 Thursday
UK - Q1 2026 (Preliminary) Exports, q-0-q (Q4 2025: -0.7%)
UK — Q1 2026 (Preliminary) GDP, y-0-y (Q4 2025: 1.0%)
UK - Q1 2026 (Preliminary) Imports, q-0-q (Q4 2025: 0.7%)
UK — Mar Industrial Production, y-o-y (Feb: ~0.4%)

UK — Mar Manufacturing Production, y-o-y (Feb: ~0.5%)

UK — Mar Trade Balance (Feb: ~GBP0.7 b)

US - Apr Retail Sales, m-o-m (Mar: 1.7%)

8  Friday
ROK — Mar Current Account Balance (Feb: USD23.2 b)
MAL — Mar Industrial Production, y-o-y (Feb: 3.1%)

US — Apr Change in Total Nonfarm Payroll Employment
(Mar: 178,000)

US — Apr Unemployment Rate (Mar: 4.3%)

15 Friday
PRC - Q1 2026 (Preliminary) Current Account Balance

(Q4 2025: USD243.8 b)

HKG - Q1 2026 (Final) GDP, y-0-y (Q4 2025 3.8%)

JPN — Apr Producer Price Inflation, y-o-y (Mar: 2.6%)

MAL - Q1 2026 Current Account Balance (Q4 2025: MYR2.0 b)
MAL — Q1 2026 (Final) GDP, y-0-y (Q1 2026 [Preliminary: 5.3%)
PHI — Mar Overseas Filipino Workers Cash Remittances, y-0-y
(Feb: 2.6%)

US - Apr Industrial Production, m-o-m (Mar: ~0.5%)

= Biion, B = Fiong Kong, China, NG = Indoresi: JPN = Japar, JPY = Japer ROK = Rep PHI= Phlppines.

VIE = Viet Nam; yo-y =

ai= 3 = Singapore; THA = Thaland; UK
‘Sources: Local market sources.

The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
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Selected Government Debt Security Issuance: 27 April-1 May 2026

” Average Yield Coupon Amount Offered Amount Issued
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Hong Kong, China 28-Apr  91-Day Exchange Fund Bills 64.35 64.35
182-Day Exchange Fund Bills 241 15.00 15.00

Indonesia 28-Apr  30-Day Treasury Bills 489 1,000.00
91-Day Treasury Bills 540 2,400.00

364-Day Treasury Bills 555 4,400.00

5-Year Treasury Bonds 6.64 588 15,750.00

10-Year Treasury Bonds 6.81 650 36,000.00 3,250.00

14-Year Treasury Bonds 6.82 713 2,700.00

19-Year Treasury Bonds 675 7.13 5,150.00

28-Year Treasury Bonds 6.86 6.88 3,600.00

38-Year Treasury Bonds 6.88 6388 1,750.00

Japan 28-Apr  2-Year Japanese Government Bonds 1.41 1.40 2,800.00 2,907.00
1-May  3-Month Treasury Discount Bills 4,600.00 4,600.00

10-Year Inflation-Indexed Bonds 250.00 250.00

Republic of Korea 27-Apr  91-Day Monetary Stabilization Bonds 250 500.00 500.00
29-Apr  63-Day Financial Bills 265 2,500.00 2,500.00

Philippines 27-Apr  91-Day Treasury Bills 456 16.80 16.80
182-Day Treasury Bills 474 12,60 12,60

364-Day Treasury Bills 518 9.00 825

28-Apr  4.2-Year Treasury Bonds 6.74 638 20.00 20.00

9.8-Year Treasury Bonds 6.86 593 20.00 502

Singapore 28-Mar  10-Year Singapore Government Securities Bonds 203 275 320 320
10-Year Singapore Savings Bonds - 030 022

4-Week Monetary Authority of Singapore Bills 1.15 13.50 13.50

12-Week Monetary Authority of Singapore Bills 121 2220 2220

36-Week Monetary Authority of Singapore Bills 1.26 200 200

Thailand 28-Apr  91-Day Bank of Thailand Billls 085 60.00 60.00
20-Apr  181-Day Bank of Thailand Bills 098 Compounded THOR +0.05 35.00 35.00

30-Apr  182-Day Treasury/Debt Restructuring Bills 090 20.00 20.00

Viet Nam 28-Apr  5-Year Treasury Bonds 386 330 1,500.00 1,300.00
10-Year Treasury Bonds 4.16 4.00 20,000.00 17,760.00

15-Year Treasury Bonds 425 410 1,000.00 200.00

30-Year Treasury Bonds 445 4.40 500.00 30.00

== data not avaiable, LCY = local curency. THOR = Tha overmightrepurchase rate.
Note: The 14%
‘Sources: Local market sources.

Other Bond Issuances: 27 April-1 May 2026

Thailand Double A (1991 3.80% and 3.80% 4.0 Years THB150.0 million
Thailand Pattra House and Propert 7.35% and 7.35% 1.8 Years THB71.7 million
Thailand Thanachart Capital 0.00% and 0.00% 3.0 Years THB1,000.0 million
Thailand Thanachart Capital 3.30% and 3.30% 10.0 Years THB2,000.0 million
Thailand WHA Premium Growth Freehold and Leasehold Real Estate Investment Trust 0.00% and 0.00% 3.0 Years ‘THB1,000.0 million
Thailand WHA Premium Growth Freehold and Leasehold Real Estate Investment Trust 2.76% and 2.76% 5.0 Years THB1,300.0 million
B = Tharbant

Source: Thai Bond Market Association

by the Asian Development Bank and funded by the Government of Japan
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