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Economic Data Releases: 23-27 February 2026
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Previous Period

Latest Period

Feb (Final) -12.2 Feb (Preliminary)
Jan (Final) 1.7% Jan (Preliminary)
Jan 1.1% v Dec
338% A

Q4 2025 (Final) 38% Q4 2025 (Preliminary)
Jan 381% 4 Dec

Jan -HKD14.1b A Dec

Jan (Preliminary) 23% v Dec

Jan 18% A Dec
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Release Date

-122 26-Feb
1.7% 25-Feb
14% 25-Feb
26.1% 27-Feb
3.8% 25-Feb
30.6% 27-Feb
-HKD63.3 b 27-Feb
26% 27-Feb
-0.9% 27-Feb
110.8 24-Feb
19% 24-Feb
4.4% 25-Feb
23.9% 27-Feb
12.2% 27-Feb
-USD3.99 b 27-Feb
12% 23-Feb
10.9% 26-Feb
18.1% 27-Feb
18.0% 27-Feb
USD3.7 b 27-Feb
usD2.7 b 27-Feb
-16.0 27-Feb
89.0 24-Feb

5= bilon, HKD = Hong Kong dotar, G = fouth quarter, USD = Unied States dolar,

Note:
Sources: Local market saurces.

Policy News: 23-27 February 2026

People’s Republic of China

Republic of Korea
e forecasts of 1.8% y-0-y and 2.1% y-0-y.

Thaiand but will monitor deflationary risks

On 24 February, the People's Bank of China left unchanged its 1-year and 5-year loan prime rates at 3.00% and 3.50%, respectively.

On 26 February, the Bank of Korea decided to maintain the base rate at 2.50% amid stable inflation and an improved economic growth outlook. The Bank of Korea revised upward its 2026 growth and inflation forecasts to 2.0% year-on-year (y-0-y) and 2.2% y-o-y, respectively, from the November

On 25 February, the Bank of Thailand lowered its policy rate by 25 basis points to 1.00% to support the economy facing structural growth constraints. The central bank expects economic growth to remain below potential in the near term and deems the reduced rate to be sufficiently accomodative

‘Sources: Bank of Korea, Bark of Thaland, and Peopie’s Bark of Chira

Financial Conditions

Market

10-Year
Government Bond Yield
20-Fel piz

(%) (bps)
8 1.81 A 3

5-Year Credit Default
Swap Spread

People’s Republic of China 4,082.07 4,162.88 A 198 6.90 6.86 A 062
Hong Kong, China 287 276 v o = - = 26/413.35 26,630.54 A 082 781 782 v 0.11)
Indonesia 6.459 6.456 v (03) 8061 83.63 A 30 827177 823549 v (0.44) 16,873.00 16,771.00 A 061
Japan 2421 2.120 v 1) 2492 2520 A 03 807.64 83466 A 335 155.05 156.05 v (0.64)
Republic of Korea 354 345 v 2249 2459 A 21 5,808.53 6,244.13 A 750 1,446.70 1,440.20 A 045
Malaysia 353 350 vo® 36.97 4091 A 39 1,752.83 1,716.61 v o@on 390 389 A 027
Philippines 597 592 v o 58.17 62.17 A 40 6,465.12 661124 A 226 58.15 57.66 A 084
Singapore 1.96 1.95 v o = - — 5,017.60 4,995.07 v (045) 1.267 1.265 A 047
Thailand 1.90 171 v (19 37.34 4167 A 43 1.479.71 1,528.26 A 328 3119 31.08 A 036
Viet Nam 441 412 A 06 80.88 8255 A 17 1,824.09 1,880.33 A 308 25,969.00 26,058.00 v 034
()= nogalve, = no data, bps = basis pons.
Notes:
1
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Economic Calendar: 2-13 March 2026
Mai
2 3 Tuesday 4 Wednesday 5 Thursday 6 Frday
EU - Feb (Final) HCOB Eurozone Manufacturing PMI EU - Feb (Preliminary) Consumer Price Inflation, y-o-y (Jan: 1.7%)  PRC ~ Feb Manufacturing PMI (Jan: 49.3) EU - Jan Retail Sales, y-o-y (Dec: 1.3%) EU - Q4 2025 (Third Estimate) Gross Domestic Product,
(Feb [Preliminary: 50.8) JPN - Jan Unemployment Rate (Dec: 2.6%) EU — Jan Producer Price Inflation, y-o-y (Dec: ~2.1%) MAL — 6 Mar BNM Overnight Policy Rate (22 Jan: 2.75%) SA y-o-y (Q4 2025 [Second Estimate]: 1.3%)
INO — Feb Consumer Price Inflation, y-0-y (Jan: 3.6%) ROK — Feb S&P Global South Korea Manufacturing PMI (Jan: 51.2)  EU ~ Jan Unemployment Rate (Dec: 6.2%) PHI - Feb Consumer Price Inflation, y-o-y (Jan: 2.0%) ROK - Feb Consumer Price Inflation, y-o-y (Jan: 2.0%)
INO - Jan Exports, y-0-y (Dec: 11.6%) PHI - Dec Budget Balance (Nov: ~PHP157.6 b) HKG - Jan Retail Sales, y-o-y (Dec: 6.6%) SIN - Jan Retail Sales, y-o-y (Dec: 2.7%) ROK - Jan Current Account Balance (Dec: USD18.7 b)
INO - Jan Imports, y-0-y (Dec: 10.8%) HKG ~ Feb S&P Global Hong Kong SAR PMI (Dec: 52.3)  THA - Feb Consumer Price Inflation, y-0-y (Jan: ~0.7%) US - Feb Change in Total Nonfarm Payroll Employment
INO — Feb S&P Global Indonesia Manufacturing PMI (Jan: 52.6) JPN —Feb Consumer Confidence Index (Jan: 37.9) (Jan: 130,000)
INO - Jan Trade Balance (Dec: USD2.5 b) ROK — Jan Industrial Production, y-0-y (Dec: ~0.3%) US - Feb Unemployment Rate (Jan: 4.3%)
JPN — Feb (Final) S&P Global Japan Manufacturing PMI VIE — Feb Consumer Price Inflation, y-o-y (Jan: 2.5%)
(Feb [Preliminary]: 52.8) VIE - Feb Exports, y-0-y (Jan: 29.7%)
MAL — Feb S&P Global Malaysia Manufacturing PMI (Jan: 50.2) VIE - Feb Imports, y-0-y (Jan: 49.2%)
PHI - Feb S&P Global Philippines Manufacturing PMI (Jan: 52.9) VIE - Feb Industrial Production, y-o-y (Jan: 21.5%)
SIN - Feb PMI (Jan: 50.5) VIE - Feb Retail Sales, y-o-y (Jan: 9.3%)
THA - Feb S&P Global Thailand Manufacturing PMI (Jan: 52.7) VIE - Feb Trade Balance (Jan: ~-USD1.8 b)
UK — Feb (Final) S&P Global UK Manufacturing PMI
(Feb [Preliminary: 52.0)
US - Jan (Advance) Retail Sales, m-o-m (Dec: 0.0%)
US - Feb (Final) S&P Global US Manufacturing PMI
(Feb [Preliminary]: 51.2)
VIE - Feb S&P Global Vietnam Manufacturing PMI (Jan: 52.5)
9 Monday 10  Tuesday 11  Wednesday 12  Thursday 13 Friday
PRC — Feb Consumer Price Inflation, y-o-y (Jan: 0.2%) JPN —Q4 2025 (Final) Gross Domestic Product, Annualized JPN —Feb Producer Price Inflation, y-o-y (Jan: 2.3%) US - Jan Exports, m-o-m (Dec: ~1.7%) EU - Jan Industrial Production, SA m-o-m (Dec: ~1.4%)
PRC — Feb Producer Price Inflation, y-0-y (Jan: ~1.4%) SA g-0-q (Q4 2025 [Preliminary]: 0.2%) US — Feb Consumer Price Inflation, y-o-y (Jan: 2.4%) US ~ Jan Imports, m-o-m (Dec: 3. HKG — Q4 2025 Industrial Production, y-0-y (Q3 2025 5.4%)
INO - Feb Consumer Confidence Index (Jan: 127.0) ROK — Q4 2025 (Preliminary) Gross Domestic Product, y-o-y US - Jan Trade Balance (Dec: ~USD70.3 b) HKG — Q4 2025 Producer Price Inflation, y-o0-y (Q3 2025: 7.7%)

JPN - Jan Current Account Balance (Dec: JPY728.8 b)
THA — Feb Consumer Confidence Index (Jan: 52.8)

(Q32025: 1.5%)
MAL ~ Feb Industrial Production, y-o-y (Jan: 4.8%)
PHI - Jan Unemployment Rate (Dec: 4.4%)

UK — Jan Industrial Production, y-o-y (Dec: 0.5%)
UK — Jan Manufacturing Production, y-o-y (Dec: 0.5%)

UK — Jan Trade Balance (Dec: ~GBP4.3 b)

US — Q4 2025 (Second Estimate) Gross Domestic Product,
Annualized g-0-q (Q4 2025 [First Estimate]: 1.4%)

5= 5o, Wialaysia: TIC

Fiorg Kong. G, NG = Indoresi: JPN = Japar: JPY = Japer “ROK = Rep

a4 = Singapore; THA = Thaiand; UK
‘Sources: Local market sources.
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Selected Government Debt Security Issuance: 23-27 February 2026

- Average Yield Coupon Amount Offered Amount Issued
Auction Dat T f S ity

People's Republic of China 25-Feb  91-Day Treasury Bills 1.21 40.00 40.00
5-Year Treasury Bonds 1.49 154 12000 12000
Hong Kong, China 24-Feb  91-Day Exchange Fund Bills 218 68.06 68.06
182-Day Exchange Fund Bills 213 14,60 14,60
Indonesia 24-Feb  41-Day Islamic Treasury Bils 445 400.00
167-Day Islamic Treasury Bills 460 2,350.00
272-Day Islamic Treasury Bills 4.80 6,250.00
2-Year Project-Based Sukuk 521 588 3,250.00
5-Year Project-Based Sukuk 561 5.00 11.000.00 500.00
13-Year Project-Based Sukuk 643 650 1,600.00
17-Year Project-Based Sukuk 662 675 2,200.00
23-Year Projecrt-Based Sukuk 670 6388 3450.00
Japan 27-Feb  3-Month Treasury Discount Bills 077 4,700.00 4,700.00
2-Year Japanese Government Bonds 124 1.30 2,800.00 2,800.00
Republic of Korea 23-Feb  91-Day Monetary Stabilization Bonds 251 500.00 500.00
5-Year Korea Treasury Bonds 339 250 1,500.00 1,500.00
24-Feb  5-Year Korea Treasury Bonds 358 275 1,500.00 1,500.00
25-Feb  63-Day Financial Bills 268 2500.00 2,500.00
Malaysia 26-Feb 5.3-Year Malaysian Government Securities 3.36 4.23 5.00 5.00
Philippines 23-Feb  91-Day Treasury Bills 4.24 12.60 12.60
182-Day Treasury Bills 436 1260 12,60
364-Day Treasury Bills 4.50 12.60 12,60
24-Feb  2.5-Year Treasury Bonds 530 375 25.00 25.00
23.9-Year Treasury Bonds 658 638 10.00 10.00
27-Feb  28-Day Bangko Sentral ng Pilipinas Bills 445 70.00 70.00
Singapore 24-Feb  4-Week Monetary Authority of Singapore Bills 1.16 13.60 13.60
12-Week Monetary Authority of Singapore Bills 111 22.00 22.00
25-Feb  20-Year Singapore Government Securities Bonds 205 1.00 1.00
2-Year Singapore Government Securities Bonds 1.33 330 330
10-Year Singapore Savings Bonds - 040 018
26-Feb  6-Month Singapore Government Securities Bills 125 820 820
Thailand 23-Feb  182-Day Treasury/Debt Restructuring Bills 147 20.00 20.00
24-Feb  91-Day Bank of Thailand Bills 1.19 65.00 65.00
26-Feb  1.33-Year Bank of Thailand Bonds 1.05 Compounded THOR +0.05 16.43 1643
Viet Nam 25-Feb  10-Year Treasury Bonds 4.09 4.00 19,500.00 18,000.00
= ata ot avalable, LCY = ocalcurency, THOR = Thal overmight repurchase rate
Note: The 105 1.38%

‘Sources: Local market sources.

Other Bond Issuances: 23-27 February 2026

People’s Republic of China People's Bank of China 1.53% and 1.53% 91-Days (Dim Sum Bond) CNY30.0 billion
People’s Republic of China People's Bank of China 147% and 1.47% 1.0-Year (Dim Sum Bond) CNY20.0 billion
Thailand J— 5.50% and 5.50% 1.9 Years THB334.7 million
Thailand Assetwise 6.00% and 6.00% 29 Years THB505.3 million
Thailand Noble Development 5.30% and 5.30% 1.5 Years THB500.0 million
Thailand Noble Development 5.80% and 5.80% 29 Years THBB00.0 million
Thailand Supslal 0.00% and 0.00% 1.8 Years THB1,800.0 million
Thailand Supalal 0.00% and 0.00% 3.0 Years THB400.0 million
Thailand reqelEns! and Constructi 6.50% and 6.50% 2.8 Years THB1,200.0 million
‘ONY = Ghineso yuan, THB = Thaibafi.
. The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
J F p R by the Asian Development Bank and funded by the Government of Japan

war i through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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