Weekly Debt Highlights

Economic Data Releases: 19-23 January 2026
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People's Republic of China Gross Domestic Product, year-on-year Q4 2025 45% v Q32025 4.8% 19-Jan
People's Republic of China Industrial Production, year-on-year Dec 52% A Nov 4.8% 19-Jan
People's Republic of China Retail Sales, year-on-year Dec 0.9% v Nov 1.3% 19-Jan
Euro Area Consumer Confidence Indicator Jan (Preliminary) 124 4 Dec 132 22-Jan
Euro Area Consumer Price Inflation, year-on-year Dec Final) 19% v Dec (Preliminary) 20% 19-Jan
Euro Area Current Account Balance, share of gross domestic product 17% v Oct 20% 20-Jan
Euro Area HCOB Flash Eurozone Manufacturing PMI Jan (Preliminary) 494 4 Dec 488 23-Jan
Hong Kong, China Consumer Price Inflation, year-on-year Dec 14% A Nov 12% 22-Jan
Hong Kong, China Unemployment Rate Oct-Dec 3.8% Sep-Nov 3.8% 20-Jan
Japan Consumer Price Inflation, vear-on-year Dec 21% v Nov 29% 23-Jan
Japan Exports, year-on-year Dec 51% v Nov 6.1% 22-Jan
Japan Imports, year-on- Dec 53% A Nov 1.3% 22-Jan
Japan Industrial Production, year-on-year Nov (Final) 22% v Nov (Preliminary) -2.1% 19-Jan
Japan S&P Global Flash Japan Manufacturing PMI Jan (Preliminary) 515 & Dec 50.0 23-Jan
Japa Trade Balance Dec JPY1057b v Nov JPY316.7b 22-Jan
Republic of Korea Consumer Confidence Index Jan 1108 4 Dec 109.9 23-Jan
Republic of Korea Gross Domestic Product, year-on-year Q4 2025 (Advance) 15% v Q32025 1.8% 22-Jan
Republic of Korea Producer Price Inflation, year-on-year Dec 1.9% Nov 1.9% 20-Jan
Malaysia Consumer Price Inflation, year-on-year Dec 16% A Nov 14% 20-Jan
Malaysia Exports, year-on-year Dec 104% A Nov 7.0% 20-Jan
Malaysia Imports. year-on-year Dec 12.0% v Nov 15.8% 20-Jan
Malaysia Trade Balance Dec MYR19.3b 4 Nov MYR6.1b 20-Jan
Philippines. Overall Balance of Payments Dec -USD0.8b v Nov -USD0.2 b 19-Jan
ingapore Consumer Price Inflation, vear-on-year Dec 1.2% Nov 1.2% 23-Jan
United Kingdom Consumer Confidence Index Jan -16.0 4 Dec -17.0 23-Jan
United Kingdom Consumer Price Inflation, year-on-year Dec 34% a Nov 3.2% 21-Jan
United Kingdom Retail Sales, year-on-year Dec 25% A Nov 1.8% 23-Jan
United Kingdom Unemployment Rate Sep-Nov 51% Aug-Oct 51% 20-Jan
United Kingdom S&P Global Flash United Kingdom Manufacturing PMI Jan (Preliminary) 516 4 ec 506 23-Jan
United States Gross Domestic Product, annualized quarter-on-quarter Q32025 (Third Estimate) 44% A Q32025 (Second Estimate) 43% 22-Jan
United States S&P G\obal Flash United States PMI Jan (Preliminary) 519 a4 Dec 518 23-Jan
B = bion, TPV = Japanase yen, M - Tae=
Note:

Sources: Local market saurces.

Policy News: 19-23 January 2026

People’s Republic of China On 20 January, the People’s Bank of China left unchanged the 1-year loan prime rate at 3.00% and the 5-year loan prime rate at 3.50%.

Indonesia Inits meeting held on 20-21 January, the Board of Governors of Bank Indonesia decided to keep its benchmark rate steady at 4.75% amid efforts to ensure the stability of the domestic currency.
Japan During its 2223 January meeting, the Bank of Japan decided to maintain its uncollateralized overnight call rate at around 0.75%.
Malaysia On 22 January, Bank Negara Malaysia kept its overnight policy rate at 2.75% amid robust economic growth buoyed by strong domestic demand.
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oan.ze Ch:/nge Change
People's Republic of China L) 5 (1) 410191 A 084 6.97 6.96 Iy 010
Hong Kong, China 2 45 2 37 v (gj 3 20 3 18 v @ - = -~ 2684496 v (036 7.7969 7.7970 v (0.001)
Indonesia 505 5.03 v (@) 6.30 642 A 13 7075 73.86 A 31 907541 v (137) 1688500 16,822.00 A 037
Japan 121 125 A 4 219 226 A7 2445 25.05 A 06 776.75 v (085 158.12 155.70 A 155
Republic of Korea 288 289 A 2 3.50 358 A 8 2074 21.00 A 03 4,840.74 A 308 147485 1,464.00 A 074
Malaysia 293 295 N 3 354 353 v @ 39.55 3941 v 1,712.74 A 042 4.06 401 N 127
Philippines 5.295 5.299 A 03 6.05 6.06 A 2 58.02 58.60 A 06 6,464.67 v (209 59.35 59.09 N 046
Singapore 144 142 v @ 219 213 v o® = = = 4,849.10 A o087 129 127 N 127
Thailand 116 120 A 3 182 193 A 1 3935 38.14 Vo2 1,275.60 A 304 31.40 31.20 N 067
Viet Nam 310 311 A 06 414 406 L) 83.51 81.00 v @25 1,879.13 1,870.79 Y (044) 2627200 26,243.00 A 011
()= negative, - = o data, bps = basis points.
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Economic Calendar: 26 January-6 February 2026
January—February
26 [ 27  Tuesday 28  Wednesday 29 Thursday 30 Friday

ROK — Dec Retail Sales, y-o-y (Nov: 4.2%)
SIN - Dec Industrial Production, y-0-y (Nov: 14.3%)

HKG — Dec Exports, y-0-y (Nov: 18.8%)
HKG - Dec Imports, y-o-y (Nov: 18.1%) (Jan [Preliminary]: ~
HKG — Dec Trade Balance (Nov: -HKD48.5 b) JPN — Jan Consumer Confidence Index (Dec: 37.2)
PHI - Dec Exports, y-o-y (Nov: 21.3%) PHI - Q4 2025 Gross Domestic Product, y-o-y (Q3 2025: 4.0%)
PHI - Dec Imports, y-o-y (Nov: ~2.0%) SIN - Dec Unemployment Rate, SA (Nov: 2.0%)
PHI - Dec Trade Balance (Nov: ~USD3.5 b) US — Nov Exports, y-o-y (Oct: 2.6%)
US — Jan Consumer Confidence Index (Dec: 89.1) US — Nov Imports, y-0-y (Oct: —3.2%)
US — Nov Trade Balance (Oct: ~USD29.4 b)

US — 28 Jan Federal Funds Rate Target Range
(9 Dec: 3.50%-3.75%)

EU — Q4 2025 (Advance) Gross Domestic Product, SA y-0-y
(Q3 2025: 1.4%)

[EU — Dec Unemployment Rate (Nov: 6.3%)

HKG — Q4 2025 (Advance) Gross Domestic Product, y-o-y

(Q3 2025:3.8%)

JPN - Dec (Preliminary) Industrial Production, y-o-y (Nov: ~2.2%)
JPN — Dec Retail Sales, y-0-y (Nov: 1.1%)

JPN - Dec Unemployment Rate (Nov: 2.6%)

ROK — Dec Industrial Production, y-o-y (Nov: —1.4%)

THA - Dec Current Account Balance (Nov: ~USD0.6 b)

THA - Dec Exports, y-0-y (Nov: 5.5%)

THA - Dec Imports, y-o-y (Nov: 17.3%)

THA - Dec Overall Balance of Payments (Nov: USDO.7 b)

THA - Dec Trade Balance (Nov: ~USD0.2 b)

Wednesday 5 Thursday 6 Friday

EU — Jan (Final) Consumer Confidence Indicator
.4)

2 Monday 3 Tuesday 4

EU — Jan (Final) HCOB Eurozone Manufacturing PMI
(Jan [Preliminary]: 49.4)

INO — Jan Consumer Price Inflation, y-o-y (Dec: 2.9%)
INO - Dec Exports, y-0-y (Nov: 6.6%)

HKG - Dec Retail Sales, y-0-y (Nov: 6.5%)
ROK — Jan Consumer Price Inflation, y-o-y (Dec: 2.3%)
VIE ~ Jan Consumer Price Inflation, y-o-y (Dec: 3.5%)
VIE - Jan Exports, y-o-y (Dec: 23, a%)

EU — Dec Consumer Price Inflation, y-o-y (Nov: ~1.7%)
EU - Jan (Preliminary) Consumer Price Inflation,

y-o-y (Dec: 1.9%)

HKG — Jan S&P Global Hong Kong SAR PMI (Dec: 51.9)

EU 5 Feb ECB Deposit Facility Rate (18 Dec: 2.00%)
EU - Dec Retail Sales, y-0-y (Nov: 2.3%

INO — Q4 2025 Gross Domestic Product, y-o-y (Q3 2025: 5.0%)

PHI - Jan Consumer Price Inflation, y-o-y (Dec: 1.8%)

ROK — Dec Current Account Balance (Nov: USD12.2 b)
PHI - Dec Unemployment Rate (Nov: 4.4%)

US ~ Jan Change in Total Nonfarm Payroll Employment
(Dec: 50,000)

INO — Dec Imports, y-o-y (Nov: 0.5%)
INO — Jan S&P Global Indonesia Manufacturing PMI (Dec: 51.2)
INO - Dec Trade Balance (Nov: USD2.7 b)

JPN - Jan (Final) S&P Global Japan Manufacturing PMI

(Jan [Prefiminary]: 51.5)

ROK - Jan S&P Global South Korea Manufacturing PMI (Dec: 50.1)
MAL ~ Jan S&P Global Malaysia Manufacturing PMI (Dec: 50.1)
PHI - Jan S&P Global Philippines Manufacturing PMI (Dec: 50.2)
SIN - Jan Purchasing Managers' Index (Dec: 50.3)

THA - Jan S&P Global Thailand Manufacturing PMI (Dec: 57.4)
UK - Jan (Final) S&P Global UK Manufacturing PMI

(Jan [Preliminary]: 51.6)

US - Dec (Advance) Retail Sales, m-o-m (Nov: 0.6%)

US - Jan (Final) S&P Global US Manufacturing PMI

(Jan [Prefiminary]: 51.9)

VIE - Jan S&P Global Vietnam Manufacturing PMI (Dec: 53.0)

VIE - Jan Imports, y-o-y (Dec: 27.7%)
VIE - Jan Industrial Production, yo—y(Dec 10.1%)
VIE - Jan Retail Sales, y-0-y (Dec: 9.8%)

VIE - Jan Trade Balance (Dec: ~USD0.7 b)

SIN - Dec Retal Sales, y-o-y (Nov: 6.3%)
THA - Jan Consumer Price Inflation, y-o-y (Dec: ~0.3%)
UK — 5 Feb Bank of England Bank Rate (18 Dec: 3.75%)

US - Jan Unemployment Rate (Dec: 4.4%)
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Selected Government Debt Security Issuance: 19-23 January 2026

- Average Yield Coupon Amount Offered Amount Issued
Auction Dat T f S ity

People's Republic of China 21-Jan  91-Day Treasury Bills 124 40.00 40.00
5-Year Treasury Bonds 167 1.66 160.00 160.00

Hong Kong, China 20-Jan  91-Day Exchange Fund Bills 230 65.02 65.02
182-Day Exchange Fund Bills 233 12,60 12,60

Indonesia 20-Jan  30-Day Treasury Bills 430 2,000.00
91-Day Treasury Bills 435 3,000.00

350-Day Treasury Bills 465 5,000.00

5-Year Treasury Bonds 572 588 7,700.00

10-Year Treasury Bonds 632 650 33,000.00 6,500.00

15-Year Treasury Bonds 649 713 2,050.00

20-Year Treasury Bonds 659 743 4,150.00

28-Year Treasury Bonds 673 6.88 2,600.00

39-Year Treasury Bonds 679 6.88 3,000.00

Japan 19-Jan  1-Year Treasury Discount Bills 097 3,300.00 3,300.00
20-Jan 20-Year Japanese Government Bonds. 325 3.20 800.00 800.00

22-Jan  3-Month Treasury Discount Bills 073 4,700.00 4,700.00

Republic of Korea 19-Jan  91-Day Monetary Stabilization Bonds 242 600.00 600.00
10-Year Korea Treasury Bonds 352 325 2,200.00 2,200.00

21-Jan  3-Year Monetary Stabilization Bonds 321 246 1,100.00 1,100.00

Philippines 19-Jan  91-Day Treasury Bills 472 12,60 12,60
182-Day Treasury Bills 482 1260 12.60

364-Day Treasury Bills 4.89 12,60 12,60

20-Jan 7.2-Year Treasury Bonds 5.93 363 30.00 30.00

23-Jan  28-DayBangko Sentral ng Pilipinas Bills 475 90.00 90.00

Singapore 20-Jan  4-Week Monetary Authority of Singapore Bills 115 13.90 13.90
12-Week Monetary Authority of Singapore Bills 1.18 22.00 22.00

36-Week Monetary Authority of Singapore Bills. 110 1.90 1.90

20-Jan  1-Year Singapore Government Securities Bills 127 6.10 6.10

Thailand 20-Jan  91-DayBank of Thailand Bills 113 65.00 65.00
21-Jan  10.3-Year Government Bonds 1.99 184 32.00 32.00

22-Jan  182-Day Bank of Thailand Bills 125 Compounded THOR +0.05 30.00 30.00

Viet Nam 21-Jan  5-Year Treasury Bonds 330 330 1,000.00 500.00
10-Year Treasury Bonds 4.02 4.00 18,000.00 13,621.00

15-Year Treasury Bonds 412 4.10 1,000.00 500.00

LGY = local curency, THOR = Thai overnight repurchase rate.
‘Sources: Local market sources,

Other Bond Issuances: 19-23 January 2026

Philippines Government of the Philippines 4.25% and 4.25% 5.50 Years USD500.0 million
Philippines Government of the Philippines 5.00% and 5.00% 10.00 Years USD1.5 billion
Philippines Government of the Philippines 5.75% and 5.75% 25.00 Years USD 750.0 million
Thailand Magnolia Quality Development 6.90% and 6.90% 250 Years THB698.6 million
Thailand Magnolia Quality Development 7.20% and 7.20% 3.39 Years THB1,407.9 million
Thailand Singha Estate 4.20% and 4.20% 1.75 Years THB1,500.0 million
Thailand Thai Solar Energy 5.20% and 5.20% 1.75 Years THB1,457.3 million

THB = Thai bah, USD = United States dolar
the Treasury and Trai

by the Asian Development Bank and funded by the Government of Japan

J F p R . The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
e weiTUipm  through the Japan Fund for Prosperous and Resilient Asia and the Paci



https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.treasury.gov.ph/?p=73647
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=56059ecb-03f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=e3534d68-d1f5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b85fe66b-2bf5-f011-a332-c628486116e1
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=c9699fee-2bf5-f011-a332-c628486116e1

