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Policy News: 15-19 December 2025

During its 17-18 December meeting, the European Central Bank left unchanged its rates on the deposit facility, main refinancing operations, and marginal lending facility at 2.00%, 2.15%, and 2.40%, respectively. In its decision, the central bank noted that its updated assessment confirmed that

Sl inflation is likely to reach its target over the medium-term.

Indonesia In its meeting on 16-17 December, the Board of Governors of Bank Indonesia decided to keep its policy rate unchanged at 4.75% amid persistent global uncertainty.

Japan On 19 December, the Bank of Japan raised its uncollateralized overnight callrate to around 0.75%, anticipating that wages and prices will rise steadily and move closer to their respecive targets early nex! year.

Thailand On 17 December, the Bank of Thailand lowered its policy rate by 25 basis points to 1.25% to boost the slowing economy amid heightened poliical isks and a strong currency. The central bank also downgraded its economic growth projection for 2026 to 1.5% from 1.6%.

‘Sources: Bank Indonesia, Bank of Thaland, Bank of Japan, and European Cerlral Bank
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The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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Weekly Debt Highlights

Selected Government Debt Security Issuance: 15-19 December 2025
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Amount Issued

(LCY billion)
People’s Republic of China 17-Dec  28-Day Treasury Bills 112 40.00
91-Day Treasury Bills 1.30 60.00 60.00
19-Dec  3-Year Treasury Bonds 136 140 97.00 97.00
5-Year Treasury Bonds 156 163 99.00 99.04
Hong Kong, China 16-Dec  91-Day Exchange Fund Bills 258 63.17 6317
182-Day Exchange Fund Bills 249 13.00 13.00
364-Day Exchange Fund Bills 245 210 210
Indonesia 16-Dec  30-Day Treasury Bills 460 850.00
350-Day Treasury Bills 490 3,000.00
5-Year Treasury Bonds 551 588 2650.00
10-Year Treasury Bonds 611 650 1,350.00
15-Year Treasury Bonds 643 713 15,0000 1,450.00
20-Year Treasury Bonds 654 713 2,350.00
29-Year Treasury Bonds 6.71 6.88 500.00
39-Year Treasury Bonds 675 688 2,850.00
Japan 17-Dec  1-Year Treasury Discount Bills 086 3,200.00 3,200.00
18-Dec  3-Month Treasury Discount Bills 067 430000 4,300.00
Republic of Korea 15-Dec 91-Day Monetary Stabiization Bonds 233 640.00 640.00
10-Year Korea Treasury Bonds 341 325 1,000.00 1,000.00
Philippines 15-Dec  91-Day Treasury Bills 473 6.00 600
182-Day Treasury Bills 490 7.00 7.00
364-Day Treasury Bills 492 7.00 7.00
19-Dec  28-DayBangko Sentral ng Pilipinas Bills 475 90.00 8083
Singapore 16-Dec 4-Week Monetary Authority of Singapore Bills 119 14.20 14.20
12-Week Monetary Authority of Singapore Bills 123 2230 22.30
18-Dec 6-Month Singapore Government Securities Bills 127 7.90 7.90
Thailand 15Dec  182-Day Treasury/Debt Restructuring Bills 115 20,00 2000
16-Dec  91-DayBank of Thailand Bills 111 65.00 65.00
18Dec  15-Year Bank of Thailand Bonds. 131 Compounded THOR + 0.05 20.00 20.00
Viet Nam 17-Dec 5-Year Treasury Bonds 3.18 270 500.00 500.00
10-Year Treasury Bonds 396 380 14,000.00 13,050.00
LOY = ocalcurency, THOR = Tral overmight reprchase ras.
‘Sources: Local market sources.
Other Bond Issuances: 15-19 December 2025
Amount

Indonesia Bank Tabungan Negara 5.30% and 5.30% 3.0 Years (Social Bonds)
Indonesia Bank Tabungan Negara 6.65% and 6.65% 5.0 Years
Indonesia Bumi Resources 9.00% and 9.00% 5.0 Years
Indonesia Bumi Serpong Damai 5.50% and 5.50% 3.0 Years
Indonesia Bumi Serpong Damai 6.00% and 6.00% 5.0 Years
Indonesia Bumi Serpong Damai 6.25% and 6.25% 7.0 Years
Indonesia Bumi Serpong Damai 6.25% and 6.25% 7.0 Years (Sukuk farah)
Indonesia Bumi Serpong Damai 6.50% and 6.50% 10.0 Years
Indonesia Bumi Serpong Damai 6.50% and 6.50% 10.0 Years (Sukuk farah)
Thailand Charn Issara Development 7.15% and 7.15% 15 Years
Thailand Charn Issara Development 7.35% and 7.35% 2.3 Years
Thailand Minor International 0.00% and 0.00% 3.1 Years (Sustainability-Linked Bonds)
Thailand or International 2.47% and 2.47% 7.0 Years (Sustainability-Linked Bonds)
Thailand Minor International 2.82% and 2.82% 10.0 Years (Sustainability-Linked Bonds)
Thailand Prospect Development 7.25% and 7.25% 17 Years

IDR300.00 billion
IDR2,000.00 billion
IDR780.00 billion
IDR73.41 billion
IDR458.21 billion
IDR509.26 billion
IDR340.00 billion
IDR210.01 billion
IDR160.00 billion
THB223.50 million
THB306.00 million
THB5,000.00 million
THB2,000.00 million
THB1,000.00 million
THB400.00 million

1DR = Indonesian rupiah, THB = Tha baht.
‘Sources: Indonesia Stock Exchange and Thai Bond Market Associaton.

® The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
JFPR by the Asian Development Bank and funded by the Government of Japan
oyt foom

weheZUipen  through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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