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People's Republic of China Consumer Price Inflation, year-on-year Nov 07% 4 Oct 02% 10-Dec
People's Republic of China Exports, year-on-year Nov 59% a oct -1.1% 8-Dec
People's Republic of China \mports, vear-on-year Nov 19% a4 Oct 11% 8-Dec
People’s Republic of China Producer Price Inflation, year-on-year Nov -22% v Oct -21% 10-Dec
People's Republic of China Trade Balance Nov USD111.7b 4 Oct USD90.1b 8-Dec
Indonesia BT Nov 1240 A Oct 1212 9-Dec
Japan Gross Domestic Product, annualized SA quarter-on-quarter Q3 2025 (Final) -23% v Q3 2025 (Preliminary) -18% 8-Dec
Japan Industrial Production year-on-vear Oct (Final) 16% A Oct (Prefiminary) 1.5% 12-Dec
Japan Producer Price Inflation, year-on-year Nav 2.7% Oct 2.7% 10-Dec
Republic of Korea T e R T Nov 22% Oct 22% 10-Dec
Malaysia Industrial Production, year-on-year Oct 6.0% A Sep 5.7% 12-Dec
Philippines e e e Oct 50% Ao Sep 39% 10-Dec
United Kingdom Industrial Production, year-on-year Oct -08% A Sep -2.5% 12-Dec
United Kingdom Trade Balance Oct -GBP225b v Sep -GBP18.9b 12-Dec
United States e o Sep 30% A4 Aug 01% 11-Dec
United States s o e et Sep 06% Ao Aug -5.1% 11-Dec
United States Trade Balance Sep -USD528b 4 Aug -USD59.3b 11-Dec
b= bilion, GBP = British pound, Q3 = third quarter, SA = seasonally adjusted, USD = United States dollar.

the provious period. the previous period.
Sources: Local market sources.

Policy News: 8-12 December 2025

On 11 December, Bangko Sentral ng Pilipinas reduced its overnight reverse repurchase rate and overnight lending rate by 25 basis points each to 4.50% and 5.00%, respectively, as economic growth prospects softened amid governance concers and uncertainties.
Philippines h e

in global trade policies.
United States During its 9-10 December meeting, the Federal Reserve reduced the federal funds target rate range by 25 basis points to a range of 3.50%-3.75%. Inits decision, the Federal Reserve noted that job gains had slowed and the unemployment rate had increased.

Governors of
Financial Conditions
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Government Bond Yield Government Bond Yield Swap Spread
5-Dec-25 12-Dec-25 Change 5-Dec-25 12-Dec-25 Change 5-Dec-25 12-Dec-25 Change Change Change
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141 1.40 v (2) 1.83 1.84 A 06 42.26 42.96 A 0.7

People’s Republic of China 3,902.81 3,889.35 v (034) 7.07 7.06 A 023
Hong Kong, China 241 247 A 5 293 293 0 - - - 2608508 25,976.79 v (042 7.7847 7.7845 A 0003
Indonesia 517 520 A 2 6.26 627 A 04 72.06 72.13 A 01 863276 8,660.50 A 032 16644.00 16,640.00 A 002
Japan 108 107 A 2 1.947 1.954 A 07 2508 2520 A 01 716.58 730.18 A 190 15533 155.81 v (031)
Republic of Korea 281 290 A 8 335 341 A 6 2225 2250 A 03 410005 4,167.16 A 164 147205 1477.80 v (0.39)
Malaysia 294 292 v @ 349 357 A 8 39.10 3892 v (02 161652 1,637.81 A 132 a1 410 A 034
Philippines 519 525 A 6 592 6.03 A 1 6123 60.86 v (04) 594922 6,036.72 A 147 58.94 59.09 v (026)
Singapore 141 149 A 8 203 222 A 19 - - - 453136 4,586.45 A 122 1.30 1.29 A 033
Thailand 1212 1213 A 02 173 1.76 A 3 41.22 40.17 vy 127377 1,254.10 v (154) 32.04 3159 A 142
Viet Nam 295 296 A 1 395 398 A 3 86.74 88.32 A 16 174132 1,646.89 v _(542) 26,363.00 26,307.00 A 021
()= negative, = o data,bps = basis poins
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PRC — Nov Industrial Production, y-0-y (Oct: 4.9%) EU - Dec HCOB Flash Eurozone Manufacturing PMI (Nov: 49.6)  EU ~ Nov (Final) Consumer Price Inflation, y-o-y UK - 18 Dec Bank of England Bank Rate (6 Nov: 4.00%) EU - Dec (Preliminary) Consumer Confidence Indicator
PRC ~ Nov Retail Sales, y-0-y (Oct: 2.9%) EU - Oct Trade Balance (Sep: EUR19.4 b) (Nov [Preliminary]: 2.2%) US ~ Nov Consumer Price Inflation, y-0-y (Sep: 3.0%) (Nov: -14.2)
HKG - Q3 2025 Industrial Production, y-0-y (Q2 2025: 0.9%) HKG ~ Nov Unemployment Rate, SA (Oct: 3.8%) INO - 17 Dec Bank Indonesia Rate (19 Nov: 4.75%) JPN - 19 Dec Bank of Japan Target Rate (30 Oct: 0.50%)
HKG - Q3 2025 Producer Price Inflation, y-0-y (Q2 2025:4.0%)  JPN — Dec S&P Global Flash Japan Manufacturing PMI (Nov: 48.7) JPN - Nov Consumer Price Inflation, y-o-y (Oct: 3.0%)
PHI - Oct Overseas Filipino Cash Remittances, y-0-y (Sep: 3.7%) UK - Dec S&P Global Flash UK Manufacturing PMI (Nov: 50.2) . KOR ~ Nov Producer Price Inflation, y-o-y (Oct: 1.5%)
US — Nov Change in Total Nonfarm Payroll Employment JPN — Nov Trade Balance (Oct: JPY226.1 b) MAL — Nov Exports, y-o-y (Oct: 15.7%)
(Sep: 119,000) SIN — Nov Non-Oil Domestic Exports, y-0-y (Oct: 22.2%) MAL — Nov Imports, y-0-y (Oct: 11.2%)
US - Oct (Advanced) Retail Sales, m-o-m (Sep: 0.2%) THA - 17 Dec Bank of Thailand Benchmark Interest Rate MAL ~ Nov Trade Balance (Oct: MYR19.0 b)
US - Dec S&P Global Flash US Manufacturing PMI (Nov: 52.2) (8 Oct: 1.50%) PHI — Nov Overall Balance of Payments (Oct: USD0.7 b)

US — Nov Unemployment Rate (Sep: 4.4%) UK ~ Nov Consumer Price Inflation, y-o-y (Oct: 3.6%)

oM 26 Frday
PRC — 22 Dec 1-Year Loan Prime Rate, y-0-y (20 Nov: 3.00%) PHI - Nov Budget Balance (Oct: PHP11.2 b) ROK — Dec Consumer Confidence Index (Nov: 112.4) JPN — Nov (Preliminary) Industrial Production, y-o-y
PRC — 22 Dec 5-Year Loan Prime Rate, y-0-y (20 Nov: 3.50%) US - Q3 2025 (Preliminary) Gross Domestic Product, ROK - Dec Retail Sales, y-0-y (Nov: 6.7%) (Oct: 1.6%)
HKG - Q3 2025 Overall Balance of Payments annualized q-0-q (Q2 2025: 3.8%) JPN — Nov Retail Sales, y-o-y (Oct: 1.7%)
(Q2 2025: HKD105.5 b) US — Nov Industrial Production, m-o-m (Oct: 0.1%) JPN — Nov Unemployment Rate, y-o-y (Oct: 2.6%)
HKG — Nov Consumer Price Inflation, y-o-y (Oct: 1.2%) PHI — Nov Exports, y-0-v (Oct: 19.4%)
MAL — Nov Consumer Price Inflation, y-o-y (Oct: 1.3%) PHI— Nov Imports, y-0-y (Oct: —6.5%)
UK — Q3 2025 (Final) Gross Domestic Product, y-0-y PHI — Nov Trade Balance (Oct: ~USD3.8 b)
(Q2 2025 [Preliminary]: 1.3%) SIN —Nov Industrial Production (Oct: 29.1%)
T Ton Repbie o G = TG = o Kong, Chins = TN e TPV = = Reputie of Korear WAL = Walayei mrom= 3 =P =

- : : THA = Thaiand; UK -y = year-on-year.

‘Sources: Local market sources.

. The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
J F p R < by the Asian Development Bank and funded by the Government of Japan

seteZipem  through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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Weekly Debt Highlights

15 December 2025

Selected Government Debt Security Issuance: 8-12 December 2025

" Average Yield Coupon ‘Amount Offered Amount Issued

People's Republic of China 10-Dec  91-Day Treasury Bils 131 60.00 60.00
182-Day Treasury Bills 135 60.00 60.01

Hong Kong, China 9-Dec  91-Day Exchange Fund Bills 263 63.85 6385
182-Day Exchange Fund Bills 254 14.00 14.00

Indonesia 9Dec  32-Day Islamic Treasury Bills 450 1,450.00
242-Day Islamic Treasury Bills 483 1,650.00

3-Year Project-Based Sukuk 524 588 1.200.00

5-Year Project-Based Sukuk 561 5.00 7,000.00 600.00

14-Year Project-Based Sukuk 638 650 250.00

16-Year Project-Based Sukuk 652 663 200.00

24-Year Project-Based Sukuk 676 688 2,750.00

Japan 9-Dec  6-Month Treasury Discount Bills 069 350000 3500.00
5-Year Japanese Goverment Bonds 144 1.40 2,400.00 2,400.00

11-Dec  20-Year Japanese Government Bonds 270 292 800.00 862.90

12-Dec  3-Month Treasury Discount Bills 062 4,300.00 4,300.00

Republic of Korea 8Dec  91-Day Monetary Stabilization Bonds 239 800.00 800.00
3-Year Korea Treasury Bonds 297 275 800.00 800.00

10-Dec  1-Year Monetary Stabilization Bonds 258 254 440,00 440.00

Malaysia 12-Dec  9.6-Year Malaysian Government Securities 357 348 300 3.00
Philippines 9Dec  91-Day Treasury Bills 476 7.00 7.00
182-Day Treasury Bills 487 7.50 7.50

364-Day Treasury Bills 496 7.50 7.50

12-Dec  28-Day Bangko Sentral ng Pilipinas Bills 483 90.00 90.00

Singapore 9-Dec  4-Week Monetary Authority of Singapore Bills 1.09 14.00 14.00
12-Week Monetary Authority of Singapore Bills 127 22.30 2230

36-Week Monetary Authority of Singapore Bills 130 200 200

Thailand 8Dec  91-Day Bank of Thailand Bills 116 65.00 65.00
365-Day Bank of Thailand Bonds 119 45.00 45.00

9Dec  4.3-Year Government Bonds 134 166 36.00 36.00

19.5-Year Government Bonds 233 298 10,00 10.00

11-Dec  182-Day Bank of Thailand Bills 152 Compounded THOR + 0.05 25.00 25.00

364-Day Bank of Thailand Bills 1.54 Compounded THOR + 0.05 41.28 4128

Viet Nam 10-Dec  10-Year Treasury Bonds 392 380 10,000.00 7,950.00

LGY = local currency, THOR = Thal overnight repurchase rate.

Sources: Local market sources.

Other Bond Issuances: 8-12 December 2025

People's Republc of China f the People's Republic of China 1.75% and 1.42% 2.00 Years (Dim Sum) CNY2.00 billion
People's Republc of China f the People's Republic of China 1.80% and 1.43% 3.00 Years (Dim Sum) CNY3.00 billion
People's Republc of China f the People's Republic of China 1.88% and 1.62% 5.00 Years (Dim Sum) CNY2.00 billion
Indonesia Lontar Papyrus Pulp & Paper Industry 7.00% and 7.00% 3.00 Years IDR250.00 billion
Indonesia Lontar Papyrus Pulp & Paper Industry 7.50% and 7.50% 3.00 Years (Sukuk Mudharabah) IDR250.00 billion
Indonesia Lontar Papyrus Pulp & Paper Industry 7.00% and 7.00% 5.00 Years IDR250.00 billion
Indonesia Lontar Papyrus Pulp & Paper Industry 7.50% and 7.50% 5.00 Years (Sukuk Mudharabah) IDR250.00 billion
Indonesia Merdeka Battery Materials 7.50% and 7.50% 3.00 Years IDR982.15 billion
Indonesia Merdeka Battery Materials 7.50% and 7.50% 3.00 Years (Sukuk Mudharabah) IDR379.00 billion
Indonesia Merdeka Battery Materials 8.25% and 8.26% 5.00 Years IDR1,118.80 billion
Indonesia Merdeka Battery Materials 8.25% and 8.26% 5.00 Years (Sukuk Mudharabah) IDR321.00 billion
Indonesia Pollux Hotels Group 5.85% and 5.85% 3.00 Years IDR55.00 billion
Indonesia Pollux Hotels Group 6.26% and 6.26% 5.00 Years IDR4550.00 billion
Thailand Ananda Development 6.90% and 6.90% 1.75 Years THB488.30 million
Thailand Ananda Development 7.20% and 7.20% 2.25 Years THB1,026.70 million
Thailand Magnolia Quality Development 6.90% and 6.90% 2.24 Years THB867.00 million
Thailand Magnolia Quality De 7.20% and 7.20% 3.50 Years THB1,559.40 million
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JFPR ® The AsianBondsOnline web portalis an ASEAN+3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan

seteZipem  through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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