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Data 17-21 2025
I
Euro Area Consumer Confidence Indicator Nov (Preliminary) 142 Oct 142 20-Nov
Euro Area Consumer Price Inflation, year-on-year Oct (Final) 21% Oct (Preliminary) 2.1% 19-Nov
Euro Area Current Account Balance, share of gross domestic product Sep 20% Aug 2.0% 19-Nov
Euro Area HCOB Flash Eurozone Manufacturing PMI Nov (Preliminary) 497 v Oct 50.0 21-Nov
Hong Kong, China Consumer Price Inflation, year-on-year Oct 12% A Jul-Sep 1.1% 20-Nov
Hong Kong, China Unemployment Rate, SA Aug-Oct 38% v ep 3.9% 18-Nov
Indonesia Current Account Balance, share of gross domestic product Q32025 11% A Q22025 ~08% 20-Nov
Indonesia External Debt Sep USD4244b v Aug USD431.8b 17-Nov
Japan Consumer Price Inflation, year-on-year Oct 3.0% A Sep 29% 21-Nov,
Japan Exports, year-on-year Oct 31% v Sep 4.2% 21-Nov
Japan Gross Domestic Product, annualized SA quarter-on-quarter Q3 2025 (Preliminary) -18% v Q22025 23% 17-Nov
Japan Imports, year-on-year Oct 07% v Sep 3.0% 21-Nov
Japan Industrial Production, vear-on-year Sep (Final) 38% A Sep (Preliminary) 34% 17-Nov
Japan S&P Global Flash Japan Manufacturing PMI Nov (Preliminary) 488 A Oct 482 21-Nov
Japan Trade Balance Oct ~JPY231.8b A Sep —JPY237.4b 21-Nov
Republic of Korea Producer Price Inflation, year-on-year Oct 15% A Sep 1.2% 21-Nov
Malaysia Consumer Price Inflation, year-on-year Oct 13% v Sep 1.5% 21-Nov.
Malaysia Exports, year-on-year Oct 157% A Sep 12.2% 19-Nov
Malaysia Imports, year-on-year Oct 12% a Sep 7.3% 19-Nov
Malaysia Trade Balance Oct MYR18.2b v Sep MYR20.2 b 19-Nov
Philippines Overseas Filipino Cash ar Sep 37% A Aug 32% 17-Nov
Philippines Overall Balance of Payments Oct USDO7b A Sep USD0.08 b 19-Nov
Singapore Gross Domestic Product, year-on-year Q32025 (Final) 42% A Q32025 (Preliminary) 29% 21-Nov
Singapore Non-Oil Domestic Exports, year-on-year oct 222% A Sep 7.0% 17-Nov
Thailand Gross Domestic Product, year-on-year Q32025 12% v Q22025 2.8% 17-Nov
United Kingdom Consumer Confidence Index Nov -190 v Oct 170 21-Nov
United Kingdom Consumer Price Inflation, year-on-year Oct 36% v Sep 3.8% 19-Nov
United Kingdom Retail Sales, year-on-year Oct 02% v Sep 15% 21-Nov
United Kingdom S&P Global Flash United Kingdom Manufacturing PMI Nov (Preliminary) 502 A Oct 497 21-Nov
United States Change in Total Nonfarm Payroll Employment Sep 119000 4 Aug 4,000 20-Nov
United States S&P Global Flash United States Manufacturing PMI Nov (Preliminary) 519 v Oct 52.5 21-Nov
United States Unemployment Rate Sep 44% A Aug 43% 20-Nov

5= bilion, HCOB = Hamburg Commercial Bank AG, JPY = Japanese yen, MYR index, 02 = = UsD=

figures of

‘Sources: Local marke sourcs.

Policy News: 17-21 November 2025

People's Republic of China The People’s Bank of China left unchanged the 1-year loan prime rate at 3.0% and the 5-year loan prime rate at 3.5%.

Bank Indonesia left its policy rate unchanged on 18-19 November at 4.75%. The central bank said it will consider cutting rates in the future, while the current decision to hold the rate steady was meant to maintain exchange rate stabilit

‘Sources: Bank Indonesia and People’s Bank of Crina.

Financial Conditions

10-Year ‘ear Credit Default

2-Year
14-Nov-25 21-Nov-25 Change 14-Nov-25 21-Nov-25 Change 14-Nov-25 21-Nov-25 Change 1 5 Change Change
% % bps % % (bps) bps, bps) bps) %) %)
People’s Republic of China 1.429 1.430 A 01 1.806 1.813 A 07 4367 4750 A 38 399049 . (3.90) 7.10 7.11 v (0.08)
Hong Kong, China 244 229 v (15) 292 3.01 A 10 - - - 4 X (5.09) 777 778 v (0.13)
Indonesia 494 493 v 07 622 623 A1 7438 7761 4 32 8 . 052 16.704.00 16,700.00 A 002
Japan 0.94 0.95 A 1 1.71 178 A 7 2029 2152 A 12 . . (1.95) 154.55 156.41 v (1.19)
Republic of Korea 283 270 v (13 333 328 vo® 2225 2375 A 15 4 . (395)  1451.35 147155 v (137)
Malaysia 297 295 v 2 3.453 3.450 v (03) 39.60 43.57 A 40 .S g (0.50) 413 4.15 v (0.35)
Philippines 519 517 v (2 588 590 A1 59.09 65.15 4 61 . . 7.39 59.06 5885 A 036
Singapore 1.29 1.25 v @) 1.86 1.88 A 2 - - - . . (1.69) 1.30 1.31 ¥ (0.70)
Thailand 1.36 1.32 v (4) 1.81 176 v (5) 40.32 4519 A 49 (1.17) 32.40 3248 v (0.25)
Viet Nam 2.88 290 A 2 3.858 3.860 A 0.2 86.80 90.90 A 4.1 1,635.46 1,654.93 1.19 26,350.00 26,362.00 Y_ (0.05)
() = negative, — = no data, bps = basis points.
Notes:
1
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o P data
Capital Flows into Equity Markets
USD million USD million
4,000 1 300
|
'
|
2,000 | 150
I
i
i
0 : 0
' [
:
- '
i
(2,000) i (150)
i
1
|
(4,000) (300)
People's Republic of China ~ Republic of Korea (LHS) Indonesia (RHS) Philippines (RHS) Thailand (RHS) Viet Nam (RHS)
(LHS)
= 14-Nov-25 20-Nov-25
()= negative, LS =  RHS =
Note: Data for

Source: Instute of International Finance.
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ROK — Oct Retail Sales, y-0-y (Sep: 7.7%) HKG — Oct Exports, y-0-y (Sep: 16.1%)
SIN - Oct Consumer Price Inflation, y-0-y (Sep: 0.7%) HKG - Oct Imports, y-0-y (Sep: 13.6%)
HKG — Oct Trade Balance (Sep: ~HKDS.2b)

ROK — Nov Consumer Confidence Index (Oct: 109.8)

US — Nov Consumer Confidence Index (Oct: 94.6)

US - Sep (Advanced) Retail Sales, m-o-m (Aug: 0.6%)

1 Monday 2 Tuesday
EU — Nov (Final) HCOB Eurozone Manufacturing PMI
(Nov [Preliminary): 49.7)

HKG — Oct Retail Sales, y-0-y (Sep: 5.9%)

EU - Oct Unemployment Rate (Sep: 6.3%)
JPN —Nov Consumer Confidence Index (Oct: 35.8)

EU —Nov (Preliminary) Consumer Price Inflation, y-o-y (Oct: 2.1%) EU — Oct Producer Price Inflation (Sep: ~0.2%)

PHI — Oct Budget Balance (Sep: ~PHP248.1 b) EU — Nov (Final) Consumer Confidence Index
SIN - Oct Industrial Production, y-0-y (Sep: 16.1%) (Nov [Preliminary): ~14.2)
ROK - 27 Nov Bank of Korea Base Rate (23 Oct: 2.50%)

3
EU - Oct Retail Sales, y-0-y (Sep: 1.0%)
THA — Nov Consumer Price Inflation, y-0-y (Oct:

HKG — Nov S&P Global Hong Kong SAR PMI (Oct: 51.2)
ROK - Q3 2025 (Preliminary) GDP, y-0-y (Q2 2025: 1.7%)

.8%)

INO — Nov Consumer Price Inflation, y-o-y (Oct: 2.9%)
INO — Oct Exports, y-0-y (Sep: 11.4%)

INO - Oct Imports, y-0-y (Sep: 7.2%)

INO — Nov S&P Global Indonesia Manufacturing PMI (Oct: 51.2)
INO — Oct Trade Balance (Sep: USD4.3 b)

JPN —Nov (Final) S&P Global Japan Manufacturing PMI

(Nov [Preliminary): 48.8)

ROK — Nov Exports, y-0-y (Oct: 3.5%)

ROK — Nov Imports, y-0-y (Oct: ~1.5%)

ROK —Nov Trade Balance (Oct: USD6.0 b)

ROK — Nov S&P Global South Korea Manufacturing PMI (Oct: 49.4)
MAL — Nov S&P Global Malaysia Manufacturing PMI (Oct: 49.5)
PHI - Nov S&P Global Philippines Manufacturing PMI (Oct: 50.1)
THA —Nov S&P Global Thailand Manufacturing PMI (Oct: 56.6)

UK — Nov (Final) S&P Global UK Manufacturing PMI

(Nov [Preliminary]: 50.2)

US ~ Nov (Final) S&P Global US Manufacturing PMI

(Nov [Preliminary]: 51.9)

VIE ~ Nov S&P Global Vietnam Manufacturing PMI (Oct: 54.5)

ROK — Nov Consumer Price Inflation, y-0-y (Oct: 2.4%)
SIN — Nov Purchasing Managers Index (Oct: 50.0)

JPN — Oct (Preliminary) Industrial Production, y-o-y
(Sep: 3.8%)

JPN —OctRetail Sales, y-0-y (Sep: 0.2%)

JPN — Oct Unemployment Rate (Sep: 2.6%)

ROK — Oct Industrial Production, y-0-y (Sep: 11.6%)

PHI - Oct Exports, y-o-y (Sep: 15.9%)

PHI — Oct Imports, y-0-y (Sep: 2.1%)

PHI - Oct Trade Balance (Sep: -USD4.4 b)

THA - Oct Current Account Balance (Sep: USD1.9 b)
THA - Oct Exports, y-0-y (Sep: 19.2%)

THA — Oct Imports, y-o-y (Sep: 18.0%)

THA - Oct Trade Balance (Sep: USD3.6 b)

THA — Oct Overall Balance of Payments (Sep: USD1.7 b)

4 Thursday 5  Friday

EU — Q3 2025 (Third Estimate) GDP SA, y-o-y
(Q3 2025 [Second Estimate]: 1.4%)

ROK — Oct Current Account Balance (Sep: USD13.5 b)
PHI - Nov Consumer Price Inflation, y-o-y (Oct: 1.7%)
SIN - Oct Retail Sales, y-0-y (Sep: 2.8%)

G €0~ s TP = e ROK = Retlie o Kerear WAL
A= Region; SN = ; THA = Thaarc; : - -y = yoar.on-year,
Soteces: Localmarket souces
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Selected Government Debt Security Issuance: 17-21 November 2025

. Average Yield Coupon Amount Offered Amount Issued
Al Date L f S ity
% % e Lo

People's Republic of China 19-Nov 5-Year Treasury Bonds 1.57 163 92.00 92.00
7-Year Treasury Bonds 167 178 88.00 88.00

Hong Kong, China 18-Nov 91-Day Exchange Fund Bills 3.02 66.52 66.52
182-Day Exchange Fund Bills 290 16.00 15.00

364-Day Exchange Fund Bills 266 5.00 5.00

Indonesia 18-Nov 30-Day Treasury Bills 4.50 1,000.00
90-Day Treasury Bills 453 1,750.00

350-Day Treasury Bills 4.60 3,250.00

5-Year Treasury Bonds 541 5.88 5,350.00

10-Year Treasury Bonds 6.06 6.50 23,000.00 2,100.00

15-Year Treasury Bonds 6.37 713 4,000.00

20-Year Treasury Bonds 6.51 713 3,700.00

29-Year Treasury Bonds 6.73 6.88 2,450.00

39-Year Treasury Bonds 6.76 6.88 4,400.00

Japan 17-Nov 10-Year Inflation-Indexed Bonds 0.01 250.00 250.00
19Nov  1-Year Treasury Discount Bills 075 3.200.00 320000

20-Year Japanese Government Bonds 2.81 270 800.00 869.60

21-Nov  3-Month Treasury Discount Bills 048 4,300.00 430000

Republic of Korea 17-Nov 91-Day Monetary Stabilization Bonds 237 1,000.00 1,000.00
10-Year Korea Treasury Bonds 328 263 800.00 800.00

19-Nov 3-Year Monetary Stabilization Bonds 293 246 1,300.00 1,300.00

Malaysia 18-Nov 6.7-Year Malaysian Government Securities 3.46 358 4.00 4.00
Philippines 17-Nov 91-Day Treasury Bills 4.84 7.00 7.00
182-Day Treasury Bills a97 10.50 1050

364-Day Treasury Bills 502 750 7.50

18-Nov  6.8-Year Treasury Bonds 574 675 2000 2000

18.5-Year Treasury Bonds 642 6.88 15.00 15.00

21-Nov 28-Day Bangko Sentral ng Pilipinas Bills 5.00 90.00 63.01

Singapore 18Nov  4-Week Monetary Authority of Singapore Bills 112 14.50 14.50
12-Week Monetary Authority of Singapore Bills 1.16 2220 2220

20-Nov  6-Month Singapore Government Securities Bills 122 800 800

Thailand 17-Nov 182-Day Treasury/Debt Restructuring Bills 1.26 20.00 20.00
18-Nov 91-Day Bank of Thailand Bills 1.22 65.00 65.00

Viet Nam 19Nov  5-Year Treasury Bonds 316 270 3,000.00 1.730.00
10-Year Treasury Bonds 385 380 9,000.00 7,500.00

LCY = local currency.
‘Sources: Local market sources.

Other Bond Issuances: 17-21 November 2025

People's Republic of China Government of the People's Republic of China 2.38% and 2.40% 4 Years EUR2.0 billion
People’s Republic of China of the People’s Republic of China 2.63% and 2.70% 7 Years EUR20 billion
Indonesia Government of Indonesia 450% and 4.50% 5 Years (Sukuk wakalah) USD1.1 billion
Indonesia Government of Indonesia 5.00% and 5.00% 10 Years (Sukuk wakalah) USDO.9 billion
Philippines SM Prime Holdings 5.91% and 5.91% 5 Years PHPG.0 billion
Philippines SM Prime Holdings 6.09% and 6.09% 7 Years PHP5.0 billion
Philippines SM Prime Holdings 6.29% and 6.29% 10 Years PHPG.0 billion
Thailand Central Plaza Hotel 2.35% and 2.35% 5 Years (Sustainabilty-Linked) THB1.3 billion
Viet Nam Vietnam Bank for Social Policies 4.20% and 4.20% 10 Years VND2,500.0 billion
EUR= e, TG = Thai bant, USD = WD =
Sources: el of Finance, Government Excha : the Peopls's Repubic of China

@) The AsianBondsOnline web portal is an ASEAN +3 Initiative supported

J F p R by the Asian Development Bank and funded by the Government of Japan

Resiont Ava and the Pacite Foom

ot through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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