Weekly Debt Highlights

Economic Data Releases: 20-24 October 2025
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People's Republic of China Gross Domestic Product, year-on-year Q32025 48% v Q22025 52% 20-Oct
People's Republic of China \ndustrial Production, year-on-year Sep 65% 4 Aug 5.2% 20-Oct
People's Republic of China Retail Sales, year-on-year Sep 30% v Aug 34% 20-Oct
Euro Area Consumer Confidence Indicator Oct (Preliminary) -142 A Sep -14.9 23-0ct
Euro Area HCOB Flash Eurozone Manufacturing PML Oct (Preliminary) 500 A Sep 49.8 24-Oct
Hong Kong, China Consumer Price Inflation, year-on-year Sep 1.1% Jul 1.1% 23-Oct
Hong Kong, China Unemployment Rate, seasonally adjusted Jul-Sep 39% A Jun-Aug 3.7% 20-Oct
Japan Consumer Price Inflation, year-on-year Sep 29% A Aug 27% 24-Oct
Japan Exports, year-on-year Sep 2% A Aug ~0.1% 22-Oct
Japan \mports, vear-on-year Sep 33% 4 Aug -5.2% 22-0ct
Japan S&P Global Flash Japan Manufacturing PMI Oct (Preliminary) 483 v Sep 48.5 24-Oct
Japan Trade Balance Sep —JPY2346b A Aug ~JPY242.8 b 22-0ct
Republic of Korea Producer Price Inflation, vear-on-year Sep 12% A Aug 0.6% 22-Oct
Malaysia Consumer Price Inflation, year-on-year Sep 1.5% A Aug 1.3% 22-Oct
Philippines Budget Balance Sep -PHP2481b v Aug ~PHP84.8 b 23-Oct
Singapore Consumer Price Inflation, year-on-year Sep 07% A Aug 0.5% 23-Oct
Singapore Industrial Production, year-on-year Sep 161% Ao Aug ~7.8% 24-Oct
United Kingdom Consumer Price Inflation, year-on-year Sep 3.8% Aug 3.8% 22-Oct
United Kingdom S&P Global Flash United Kingdom PMI Oct (Preliminary) 496 A Sep 462 24-Oct
United States Consumer Price Inflation, vear-on-year Sep 30% 4 Aug 2.9% 24-Oct
United States S&P Global Flash United States PMI Oct (Preliminary) 522 A Sep 52.0 24-Oct
b= bion, IPY = Japanese yen, PHP Tnder,

Note:
‘Sources: Local market sources.
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Policy News: 20-24 October 2025

People's Republic of China On 20 October, the People's Republic of China left unchanged the 1-year and 5-year loan prime rates at 3.00% and 3.50%, respectively.

Indonesia

Republic of Korea
Beoublc of Kore 0.9% and 2.0%, respectively.

Atits 21-22 October meeting, Bank Indonesia held its policy rate unchanged at 3.75%. In its decision, the central bank said that it would monitor monetary policy effectiveness, the economy, and currency stability to determine if there is room to cut policy rates.

On 23 October, the Bank of Korea decided to leave the base rate unchanged at 2.50% as it deemed growth and inflation to be stable, while also continuing to monitor developments in the housing market. The Bank of Korea maintained the 2025 growth and inflation forecasts at

‘Sources: Bank Indonesia, Bark of Korea, and Peoples Bank of China.
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Notes:

1.Datafor October Dat Trailnd (22 October 2025).

2.The Prilppines 2025

Source: Instute of International Finance.

Economic Calendar: 27 October-7 November 2025
October-Novembel

27  Monday 28 Tuesday 29  Wednesday 30 Thursday 31 Friday

HKG — Sep Exports, y-0-y (Aug: 14.5%)
HKG — Sep Imports, y-0-y (Aug: 11.5%)
HKG — Sep Trade Balance (Aug: -HKD25.4 b)

ROK — Oct Consumer Sentiment Index (Sep: 110.1)
ROK — Q3 2025 (Advanced) Gross Domestic Product, y-0-y
(Q2 2025: 0.6%)

JPN — Oct Consumer Confidence Index (Sep: 35.3)
US - 29 Oct Federal Funds Rate Target Range
(17 Sep: 4.00-4.25%)

3
EU - Oct (Final) HCOB Eurozone Manufacturing PMI
(Oct [Preliminary): 50.0)
INO - Oct Consumer Price Inflation, y-0-y (Sep: 2.7%)
INO - Sep Exports, y-0-y (Aug: 5.8%)
INO - Sep Imports, y-0-y (Aug: —6.6%)
INO - Oct S&P Global Indonesia Manufacturing PMI
(Sep: 50.4)
INO — Sep Trade Balance (Aug: USDS.5 b)
ROK - Oct S&P Global South Korea Manufacturing PMI
(Sep: 50.7)
MAL — Oct S&P Global Malaysia Manufacturing PMI
(Sep: 49.8)
PHI - Oct S&P Global Philippines Manufacturing PMI
(Sep: 49.9)
SIN - Oct PMI (Sep: 50.1)
THA — Oct S&P Global Philippines Manufacturing PMI
(Sep: 54.6)
UK - Oct (Final) S&P Global United Kingdom
Manufacturing PMI (Oct [Preliminary): 49.6)
US — Oct (Final) S&P Global United States Manufacturing PMI
(Oct [Preliminary]: 52.2)
VIE - Oct S&P Global Vietnam Manufacturing PMI
(Sep: 50.4)

Monday 5
EU - Sep Producer Price Inflation, y-0-y (Aug: ~0.6%)
INO - Q3 2025 Gross Domestic Product, year-on-year
(Q2 2025: 5.1%)

PHI - Oct Consumer Price Inflation, y-o-y (Sep: 1.7%)
SIN - Sep Retail Sales, y-0-y (Aug: 5.2%)

JPN — Oct (Final) S&P Global Japan Manufacturing PMI
(Oct [Preliminary): 48.3 )
ROK — Oct Consumer Price Inflation, y-o-y (Sep: 2.1%)

EU - 30 Oct ECB Deposit Facility Rate (11 Sep: 2.00%)
EU - Q3 2025 (Advanced) Gross Domestic Product, SA
y-oy (Q2 2025: 1.5%)

EU - Sep Unemployment Rate (Aug: 6.3%)

JPN - 30 Oct Bank of Japan Target Rate (19 Sep: 0.50%)
PHI - Sep Exports, y-0-y (Aug: 4.6%)

PHI - Sep Imports, y-0-y (Aug: 4.9%)

PHI - Sep Trade Balance (Aug: ~USD3.5 b)

SIN — Sep Unemployment Rate (Aug: 2.1%)

US - Q3 2025 (Advanced) Gross Domestic Product,
Annualized g-o-q (Q2 2025: 3.8%)

6
EU - Sep Retail Sales, y-0-y (Aug: 1.0%)
EU - 6 Nov Bank of England Bank Rate (18 Sep: 4.00%)
ROK — Sep Current Account Balance (Aug: USD9.1 b)
MAL — 6 Nov Bank Negara Malaysia
Overnight Policy Rate (4 Sep: 2.75%)
PHI - Sep Unemployment Rate (Aug: 3.9%)
VIE - Oct Consumer Price Inflation, y-o-y (Sep: 3.4%)
VIE - Oct Exports, y-o-y (Sep: 24.7%)
VIE - Oct Imports, y-o-y (Sep: 24.9%)
VIE - Oct Industrial Production, y-o-y (Sep: 13.6%)
VIE - Oct Retail Sales, y-0-y (Sep: 11.3%)
VIE - Oct Trade Balance (Sep: USD2.9 b)

Thursday

PRC — Oct Manufacturing PMI (Sep: 49.8)
PRC - Oct Non-Manufacturing PMI (Sep: 50.0)

HKG — Q3 2025 (Advanced) Gross Domestic Product,
y-0y (Q2 2025: 3.1%)

HKG — Sep Retail Sales, y-0-y (Aug: 3.8%)

JPN - Sep (Preliminary) Industrial Production, y-0-y
(Aug: 1.6%)

JPN — Sep Retail Sales, y-0-y (Aug: ~0.9%)

JPN — Sep Unemployment Rate (Aug: 2.6%)

ROK — Sep Industrial Production, y-0-y (Aug: 0.9%)
THA - Sep Current Account Balance (Aug: ~USD1.5 b)
THA - Sep Exports, y-0-y (Aug: 5.5%)

THA - Sep Imports, y-0-y (Aug: 14.7%)

THA - Sep Trade Balance (Aug: USD0.8 b)

MAL — Sep Industrial Production, y-o-y (Aug: 4.9%)
PHI - Q3 2025 Gross Domestic Product, y-o-y
(Q2 2025: 5.5%)

. China:

 THA = Thailand; UK =
‘Sources: Local market sources.

VIE = Viet Nam: yo-y =

The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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Selected Government Debt Security Issuance: 20-24 October 2025

" Average Yield Coupon Amount Offered Amount Issued

People's Republic of China 22-0ct  91-Day Treasury Bills 1.26 55.15
182-Day Treasury Bills 135 5,555.00 55.00

Hong Kong, China 21-0ct  91-Day Exchange Fund Bills 345 64.28 64.28
182-Day Exchange Fund Bills 3.04 12.00 12.00

364-Day Exchange Fund Bills 275 5.00 5.00

Indonesia 23-Oct  30-Day Treasury Bills 463 2,000.00
350-Day Treasury Bills 465 5,000.00

6-Year Treasury Bonds 529 5.8 3,550.00

11-Year Treasury Bonds 5.90 6.50 4,900.00

15-Year Treasury Bonds 6.34 7.13 200000 4,500.00

20-Year Treasury Bonds 6.46 713 3,550.00

29-Year Treasury Bonds 6.70 6.88 2,600.00

39-Year Treasury Bonds 673 6.88 1,900.00

Japan 21-Oct  10-Year Climate Transition Japanese Government Bonds 1.60 300.00 300.00
24-Oct  3-Month Treasury Discount Bills 049 4,300.00 4,300.00

Republic of Korea 20-Oct  91-Day Monetary Stabilization Bonds 233 900.00 900.00
10-Year Korea Treasury Bonds 2.89 263 1,600.00 1,600.00

22-0ct  3-Year Monetary Stabilization Bonds 263 246 1,290.00 1,290.00

Malaysia 21-Oct  18.6-Year Malaysian Govemment Securities 398 418 250 250
Philippines 20-Oct  91-Day Treasury Bills 488 7.00 7.00
182-Day Treasury Bills 5.06 7.50 7.50

364-Day Treasury Bills 5.10 7.50 7.50

21-0ct  6.9-Year Treasury Bonds 5.80 675 20.00 20.00

24.3-Year Treasury Bonds 651 6.38 15.00 15.00

24-Oct  28-Day Bangko Sentral ng Pilipinas Bills 5.12 35.00 35.00

56-Day Bangko Sentral ng Pilipinas Bills 512 50.00 50.00

Singapore 2200t 4-Week Monetary Authority of Singapore Bills 122 14.50 14.50
12-Week Monetary Authority of Singapore Bills 123 2240 2240

23-0ct  6-Month Singapore Government Securiies Bills 1.29 7.90 7.90

Thailand 20-Oct  182-Day Treasury/Debt Restructuring Bills 122 20.00 20.00
21-0ct  4.4-Year Goverment Bonds 132 166 25.00 25.00

24.7-Government Bonds 238 3.15 10.00 7.93

90-Day Bank of Thailand Bills 122 65.00 65.00

363-Day Bank of Thailand Bills 125 55.00 52.69

Viet Nam 22-0ct  5-Year Treasury Bonds 314 270 3,000.00 3,000.00
10-Year Treasury Bonds 377 2.90 8,000.00 4,100.00

15-Year Treasury Bonds 382 2.90 1,500.00 540.00

30-Year Treasury Bonds 3.89 3.20 500.00 20.00

LCY = local currency.
‘Sources: Local market sources.

Other Bond Issuances: 20-24 October 2025

Indonesia Government of Indonesia 2.50% and 5.50% 5.0 Years (Dimsum bonds) CNY3.5 billion
Indonesia Government of Indonesia 2.90% and 2.90% 10.0 Years (Dimsum bonds) CNY2.5 billion
Philippines Toyota Financial Services Philippines 5.77% and 5.77% 2.0 Years PHP2.5 billion
Philippines. Toyota Financial Services Philippines 5.94% and 5.94% 3.0 Years PHP2.5 billion
Thailand CP Axtra 0.00% and 0.00% 1.4 Years THBS.5 billion
Thailand CP Axtra 0.00% and 0.00% 3.0 Years THB8.5 billion
Thailand CP Axtra 1.93% and 1.93% 4.9 Years THB2.0 billion
Thailand CP Axtra 2.36% and 2.36% 6.9 Years THB2.0 billion
Thailand CPF (Thailand) 2.54% and 2.54% 6.0 Years THB3.8 billion
Thailand CPF (Thailand) 3.23% and 3.23% 12.0 Years THB2.3 billion
Thailand Tisco Bank 3.15% and 3.15% 10.0 Years THB1.2 billion
‘CNY = Chinese yuan, PHP = Phiipine peso, THB = Thai baht.
Sources: Ministy of Finance of the Repubic : Philpp
J F P R . The AsianBondsOnline web portal is an ASEAN+3 Initiative supported

NG by the Asian Development Bank and funded by the Government of Japan

et spen  through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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