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Policy News: 15-19 September 2025

Indonesia

Japan

United Kingdom

United States

In its meeting held on 1617 September, the Board of Governors of Bank Indonesia reduced the policy rate by 25 basis points to 4.75%. The central bank said the move was intended to support economic growth amid low inflation.

At its meeting held on 18-19 September, the Bank of Japan decided to keep the uncollateralized overnight call rate around 0.50%, while proceeding with annual sales of exchange-traded funds totaling JPY330.0 billion and Japan real estate investment trusts amounting to JPY5.0

billion.

On 18 September, the Bank of England left unchanged its bank rate at 4.0%. The central bank said that inflation is expected to rise in the short-term while economic growth remains subuded.

On 17 September, the Federal Reserve reduced the federal funds target rate range by 25 basis points to 4.00%-4.25%. In its decision, the Federal Reserve cited increased downside risks to employmnet.

JPY = Japanese yen.
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Swap Spread

Foreign Exchange Rate

(%) (%) bps) (%) (%) (bps) bps, bps) bps) %) %)
People’s Republic of China 1.42 1.41 v (1) 1.80 1.79 v (03) 37.98 0.00 v (380) 387060 3,820.09 v (1.30) 7.13 7.12 A 010
Hong Kong, China 222 234 A 12 297 3.04 A 7 = = - 26388.16 26,545.10 A 059 7.78 7.77 A 006
Indonesia 529 4.99 v (30 6.45 6.35 v (10 68.54 0.00 v (685 785406 8,051.12 A 251 16,378.00 16,588.00 v (127)
Japan 0.87 0.92 A 5 1.59 1.65 A 5 18.50 0.00 v (18.50) 675.11 671.16 v (059) 147, 147.95 v (0.18)
Republic of Korea 240 239 v (1) 2.82 281 v (03) 17.75 0.00 v (17.8) 339554 344524 A 146 139355 1,397.20 v (0.26)
Malaysia 295 294 v (08 342 3.40 oM 38.14 0.00 v (38.1) 160013 1,598.23 v (0.12) 4.20 421 v (0.09)
Philippines 5.60 5.56 v ) 5.97 5.96 v (06 56.73 0.00 v (56.7)  6109.21 6,264.49 A 254 57.12 57.13 v (0.01)
Singapore 1.40 142 A 3 1.77 1.80 A 3 = = - 434424 4,302.71 v (0.96) 1.28 1.28 v (0.09)
Thailand 1.12 1.11 v (02 1.26 132 A 6 36.34 0.00 v (363) 129362 1,202.72 v (0.07) 31.71 31.85 v (0.44)
Viet Nam 2.70 271 A 08 3.56 357 A 08 79.00 0.00 Y (79.0)  1667.26 1,658.62 v (0.52) 26391.00 26,382.00 A 003
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E ic Calendar: 22 3 October 2025
September—October
Monday 23 Tuesday 24  Wednesday 25  Thursday 26 Friday

22
PRC — 22 Sep 1-Year Loan Prime Rate (20 Aug: 3.00%)
PRC - 22 Sep 5-Year Loan Prime Rate (22 Aug: 3.50%)
EU - Sep (Preliminary) Consumer Confidence Indicator

(Aug: ~15.5)

HKG — Aug Consumer Price Inflation, y-o-y (Jul: 1.0%)

29

Monday

EU - Sep (Final) Consumer Confidence Indicator (Aug: —15.5)

EU - Sep (Preliminary) HCOB Eurozone Manufacturing PMI
(Aug: 50.7)

ROK — Aug Producer Price Inflation, y-o-y (Jul: 0.5%)

MAL — Aug Consumer Price Inflation, y-o-y (Jul: 1.2%)

SIN — Aug Consumer Price Inflation, y-0-y (Jul: 0.6%)

UK — Sep (Preliminary) S&P Global UK Manufacturing PMI
(Aug: 47.0)

US — Q2 2025 Current Account Balance

(Q12025: ~USD450.2 b)

US — Sep (Preliminary) S&P Global US Manufacturing PMI
(Aug: 53.0)

30
PRC — Sep Manufacturing PMI (Aug: 49.4)
PRC - Q2 2025 (Final) Current Account Balance
(Q2 2025 [Preliminary): USD135.1 b)
JPN — Aug (Preliminary) Industrial Production, y-o-y

Tuesday

(Ju: )
JPN — Aug Retail Sales, y-0-y (Jul: 0.4%)

ROK — Aug Industrial Production, y-o-y (Jul: 5.0%)

PHI - Aug Exports, y-0-y (Jul: 17.3%)

PHI - Aug Imports, y-0-y (Jul: 2.3%)

PHI - Aug Trade Balance (Jul: -USD4.1 b)

THA - Aug Current Account Balance (Jul: USD2.2 b)

THA - Aug Exports, y-0- (Jul: 9.7%)

THA - Aug Imports, y-0-y (Jul: 4.5%)

THA - Aug Trade Balance (Jul: USD2.5 b)

UK — Q2 2025 Current Account Balance (Q1 2025: -USD23.5 b)
UK - Q2 2025 (Final) Exports, g-o-q

(Q2 2025 [Preliminary]: 1.6%)

UK - Q2 2025 (Final) GDP, y-o-y (Q2 2025 [Preliminaryl: 1.2%)
UK - Q2 2025 (Final) Imports, g-o-q

(Q2 2025 [Preliminary]: 1.4%)

ROK — Sep Consumer Confidence Index (Aug: 111.4)
ROK — Aug Retail Sales, y-0-y (Jul: 9.1%)

JPN - Sep (Preliminary) S&P Global Japan
Manufacturing PMI (Aug: 49.7)

PHI - Aug Budget Balance (Jul: ~PHP18.9 b)

1 Wednesday
EU - Sep (Final) HCOB Eurozone Manufacturing PMI
(Aug: 50.7)
EU- Sep (Preliminary) Consumer Price Inflation, y-0-y
(Aug: 2.0%)
INO - Sep Consumer Price Inflation, y-o-y (Aug: 2.3%)
INO - Aug Exports, y-o-y (Jul: 9.9%)
INO - Aug Imports, y-0-y (Jul: ~5.9%)
INO - Aug Trade Balance (Jul:USD4.2 b)
INO - Sep S&P Global Indonesia Manufacturing PMI
(Aug: 51.5)
JPN - Sep (Final) S&P Global Manufacturing PMI
(Aug: 49.7)
ROK — Sep Exports, y-0-y (Aug: 1.2%)
ROK — Sep Imports, y-o-y (Aug: —4.1%)
ROK — Sep S&P Global South Korea Manufacturing PMI
(Aug: 48.3)
ROK  Sep Trade Balance (Aug: USD6.5 b)
MAL - Sep S&P Global Malaysia Manufacturing PMI
(Aug: 49.9)
PHI — Sep S&P Global Philippines Manufacturing PMI
(Aug: 50.8)
THA — Sep S&P GlobalThailand Manufacturing PMI
(Aug: 52.7)
UK — Sep (Final) S&P Global UK Manufacturing PMI
(Aug: 47.0)
US — Sep (Final) S&P Global US Manufacturing PMI
(Aug: 53.0)
VIE — Sep S&P Global Vietnam Manufacturing PMI
(Aug: 50.4)

HKG — Aug Exports, y-0-y (Jul: 14.3%)
HKG — Aug Imports, y-0-y (Jul: 16.5%)

HKG — Aug Trade Balance (Jul: ~HKD34.1 b)
US - Q2 2025 (Third) GDP, SA annualized g-o-q
(Q2 2025 [Second]: 3.3%)

2 Thursday
EU -~ Aug Unemployment Rate (Jul: 6.2%)
HKG — Aug Retail Sales, y-o-y (Jul: 1.8%)
ROK — Sep Consumer Price Inflation, y-0-y (Aug: 1.7%)
ROK — Aug Current Account Balance (Jul: USD10.8 b)

EUR = euro; GOP.
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dolar; VIE = Viet Nam y-o-y =

SIN - Aug Industrial Production, y-o-y (Jul: 7.1%)
THA - Aug Manufacturing Prduction, y-o-y (Jul: ~4.0%)
US — Aug Personal Consumption Expenditure Price
Inflation (Jul: 2.6%)

3 Friday
EU - Aug Producer Price Inflation, y-0-y (Jul: 0.2%)
JPN- Aug Unemployment Rate (Jul: 2.3%)

SIN - Aug Retail Sales, y-o-y (Jul: 4.8%)

US — Sep Change in Total Nonfarm Payroll Employment
(Aug: 22,000)

US — Sep Unemployment Rate (Aug: 4.3%)

TIPN = Japan, JPY = Japanese yor, ROK = Republ of Korea: WAL 3 ppines. ippine peso;

Thdex, O = Tt quarter,


https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.stat.go.jp/english/index.html
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.federalreserve.gov/releases/g17/current/
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.census.gov/retail/sales.html
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721925.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721925.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721925.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721925.aspx
https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k250919a.pdf
https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k250919a.pdf
https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k250919a.pdf
https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k250919a.pdf
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2025/september-2025
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2025/september-2025
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2025/september-2025
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2025/september-2025
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917a.htm
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917a.htm
https://www.census.gov/retail/sales.html
https://www.federalreserve.gov/newsevents/pressreleases/monetary20250917a.htm
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://www.e-stat.go.jp/en/stat-search/files?page=1&layout=datalist&toukei=00200573&tstat=000001150147&cycle=1&year=20250&month=23070908&tclass1=000001150149&result_back=1&tclass2val=0
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/6-15092025-ap
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://www.stat.go.jp/english/index.html
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5630
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/4-16092025-ap
https://www.ons.gov.uk/file?uri=/businessindustryandtrade/retailindustry/datasets/retailsalesindexreferencetables/current/mainreferencetables.xlsx
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.bsp.gov.ph/Media_And_Research/Media Releases/2025_09/news-09152025a1.aspx
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2025/2025084e.pdf
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-17092025-ap
https://www.stats.gov.cn/english/PressRelease/202509/t20250915_1961179.html
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721925.aspx
https://www.bi.go.id/en/publikasi/ruang-media/news-release/Pages/sp_2721825.aspx
https://www.federalreserve.gov/releases/g17/current/
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5625
https://www.censtatd.gov.hk/en/press_release_detail.html?id=5626
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://open.dosm.gov.my/publications/trade_headline_2025-08
https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k250919a.pdf
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7675&MType=MediaReleases
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2025/september-2025
https://www.enterprisesg.gov.sg/resources/media-centre/media-releases/2025/september/mr03425_singapore-external-trade-august-2025
https://www.federalreserve.gov/releases/g17/current/

Weekly Debt Highlights ABO

22 September 2025

ADB

AsianBondsOnline
‘AR ASEAN!S Ut

Selected Government Debt Security Issuance: 15-19 September 2025

" Average Yield Coupon Amount Offered Amount Issued

People’s Republic of China 17-Sep  28-Day Treasury Bills 143 20.00 2027
91-Day Treasury Bills 1.25 30.00 3025

20-Year Treasury Bonds 216 1.92 35.00 35.00

Hong Kong, China 16-Sep  91-Day Exchange Fund Bills 3.08 6258 6258
182-Day Exchange Fund Bills 295 14.00 14.00

Indonesia 16-Sep  6-Month Islamic Treasury Bills 5.03 1,000.00
9-Month Islamic Treasury Bills 5.03 1,000.00

2-Year Project-Based Sukuk 5.06 6.00 200.00

3-Year Project-Based Sukuk 520 5.88 9,000.00 1,500.00

14-Year Project-Based Sukuk 655 6.50 2,000.00

16-Year Project-Based Sukuk 674 663 2,450.00

24-Year Project-Based Sukuk 6.84 6.84 1,850.00

Japan 17-Sep  1-Year Treasury Discount Bills 073 3,200.00 3,200.00
20-Year Japanese Government Bonds 265 250 800.00 860.50

18-Sep  3-Month Treasury Discount Bills 0.46 4,300.00 4,300.00

Republic of Korea 15Sep  91-Day Monetary Stabilization Bonds 237 830.00 830.00
2-Year Korea Treasury Bonds 284 263 2,000.00 2,000.00

17-Sep  3-Year Monetary Stabilization Bonds 2.46 2.46 1,500.00 1,500.00

Malaysia 15Sep  28.5-Year Government Investment Issues 393 428 3.00 3.00
18-Sep  9-Month Malaysian Islamic Treasury Bills 280 1.00 1.00

Philippines 15Sep  91-Day Treasury Bills 495 850 850
182-Day Treasury Bills 515 8.50 8.50

364-Day Treasury Bills 527 8.00 8.00

16-Sep  9.6-Year Treasury Bonds 591 638 25.00 25.00

19-Sep 28-Day Bangko Sentral ng Pilipinas Bills 535 30.00 30.00

56-Day Bangko Sentral ng Pilipinas Bills 5.31 50.00 50.00

Singapore 16-Sep  4-Week Monetary Authority of Singapore Bills 118 14.80 14.80
12-Week Monetary Authority of Singapore Bills 1.20 2220 2220

36-Week Monetary Authority of Singapore Bills 1.24 1.80 1.80

Thailand 16-Sep  91-Day Bank of Thailand Bills 1.33 65.00 65.00
364-Day Bank of Thailand Bills 1.26 55.00 4991

17-Sep  19.8-Year Government Bonds 206 298 20.00 20.00

18-Sep  182-Day Bank of Thailand Bills 1.56 Compounded THOR + 0.05 30.00 30.00

Viet Nam 17-Sep  5-Year Treasury Bonds 3.00 270 1,000.00 1,000.00
10-Year Treasury Bonds 355 330 9,000.00 6,200.00

30-Year Treasury Bonds 3.60 3.20 500.00 25.00

LY = local currency, THOR = Thai overight repurchase rate.
‘Sources: Local market sources.

Other Bond Issuances: 15-19 September 2025

Indonesia Federal International Finance 5.85% and 5.85% 370.0 Days IDR1,470.0 billion
Indonesia Federal International Finance 6.15% and 6.15% 3.0 Years IDR1,030.0 billion
Thailand Frasers Proj (Thailand! 0.00% and 0.00% 3.1 Years THB1.7 billion
Thailand Frasers Proj (Thailand! 2.50% and 2.50% 5.0 Years THBO.7 billion
Thailand Frasers Proj (Thailand! 2.66% and 2.66% 7.0 Years THBO.6 billion
Thailand Krungthai Card 0.00% and 0.00% 3.0 Years THBS.0 billion
Thailand Supalai 0.00% and 0.00% 2.0 Years THB1.0 billion
Thailand Supalai 0.00% and 0.00% 3.0 Years THB1.0 billion
TOR = ndonesian ropa, THB = Thar banl
Sourcesi

&) The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
J F PR by the Asian Development Bank and funded by the Government of Japan
S eara o =

betoeZ g through the Japan Fund for Prosperous and Resilient Asia and the Pacific
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