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People's Republic of China Industrial Production, year-on-year Jul 57% v Jun 6.8% 15-Aug
People's Republic of China Retail Sales, year-on-year Jul 37% v Jun 4.8% 15-Aug
B Gross Domestic Product, seasonally adjusted year-on-year Q2 2025 (Second Estimate) 1.4% Q2 2025 (Advance) 1.4% 14-Aug
Euro Area Industrial Production, seasonally adjusted month-on-month Jun 13% v May 17% 14-Aug
Hong Kong, China Gross Domestic Product, year-on-year Q2 2025 (Final) 3.1% Q2 2025 (Preliminary) 3.1% 15-Aug
Indonesia External Debt Jun USD433.3b v May USD436.1b 15-Aug
Japan Gross Domestic Product, annualized and seasonally adjusted quarter-on-quarter Q2 2025 (Preliminary) 1.0% A Q12025 0.6% 15-Aug
Japan Industrial Production, year-on-year Jun (Final) 44% A Jun (Preliminary) 4.0% 15-Aug
Japan Producer Price Inflation, year-on-year Jul 26% v Jun 2.9% 13-Aug
Republic of Korea Unemployment Rate, seasonally adjusted Jul 25% v Jun 26% 13-Aug
Malaysia Current Account Balance, % of gross domestic product Q22025 01% v Q12025 3.4% 15-Aug
Malaysia Gross Domestic Product, year-on-year Q2 2025 (Final) 4.4% v Q2 2025 (Preliminary) 4.5% 15-Aug
Philippines Overseas Filipino Cash Remi -year Jun 37% A May 2.9% 15-Aug
Singapore Gross Domestic Product, year-on-year Q2 2025 (Final) 4.4% A Q2 2025 (Preliminary) 4.3% 12-Aug
United Kingdom Exports., year-on-year Q2 2025 (Preliminary) 16% v Q12025 33% 14-Aug
United Kingdom Gross Domestic Product, year-on-year Q2 2025 (Preliminary) 12% v Q12025 1.3% 14-Aug
United Kingdom Imports, year-on-year Q2 2025 (Preliminary) 14% v Q12025 2.0% 14-Aug
United Kingdom Industrial Production, year-on-year Jun 02% A May -0.2% 14-Aug
United Kingdom Manufacturing Production, year-on-year Jun 00% v May 1.0% 14-Aug
United Kingdom Trade Balance Jun ~GBP5.0b v May -GBP4.5b 14-Aug
United Kingdom Unemployment Rate Apr-Jun 47% Mar-May 47% 12-Aug
United States Consumer Price Inflation. year-on-year Jul 27% Jun 27% 12-Aug
United States Industrial Production, month-on-month Jul 0.1% v Jun 0.4% 15-Aug
United States Manufacturing Production, month-on-month Jul 03% Jun 03% 15-Aug
United States Retail Sales, month-on-month Jul (Advance) 05% v Jun 0.9% 15-Aug
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Policy News: 11-15 August 2025

Thailand

On 13 August, the Bank of Thailand cut its policy rate by 25 basis points to 1.50% to support the economy amid negative inflation and headwinds brought about by United States tarifs.

‘Source: Bank of Thatand.
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People's Republic of China 1.40 141 A 04 1.70 1.74 A 5 4450 42.83 v o (17) 363513 3,696.77 A 170 7.185 v (0.06)
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Economic Calendar: 18-29 August 2025
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EU - Jun Trade Balance, SA (May: EUR16.2 b)
SIN — Jul Non-Oil Domestic Exports, y-o-y (Jun: 13.0%)
THA - Q2 2025 GDP, y-0-y (Q1 2025: 3.1%)

25  Monday
ROK - Jul Retail Sales, y-o-y (Jun: 7.3%)
SIN - Jul Consumer Price Inflation, y-0-y (Jun: 0.8%)

EU — Jun Current Account Balance, SA (May: EUR32.3 b)
HKG — Jul Unemployment Rate, SA (Jun: 3.5%)

MAL — Jul Exports, y-0-y (Jun: ~3.5%)

MAL — Jul Imports, y-o-y (Jun: 1.2%)

MAL — Jul Trade Balance (Jun: MYRB.6 b)

PHI - Jul Overall Balance of Payments (Jun: USDO.2 b)

26  Tuesday
HKG — Jul Exports, y-0-y (Jun: 11.9%)
HKG — Jul Imports, y-0-y (Jun: 11.1%)
HKG ~ Jul Trade Balance (Jun: ~HKD58.9 b)
ROK — Aug Consumer Confidence Index (Jul: 110.8)
SIN — Jul Industrial Production, y-o-y (Jun: 8.0%)
US — Aug Consumer Confidence Index (Jul: 97.2)

PRC ~ 20 Aug 1-Year Loan Prime Rate (21 Jul: 3.00%)
PRC - 20 Aug 5-Year Loan Prime Rate (21 Jul: 3.50%)
EU - Jul (Final) Consumer Price Inflation, y-o-y

(Jul [Preliminary]: 2.0%)

INO - 20 Aug Bank Indonesia Rate (16 Jul: 5.25%)
JPN — Jul Exports, y-0-y (Jun: ~0.5%)

JPN - Jul Imports, y-0-y (Jun: 0.3%)

JPN ~ Jul Trade Balance (Jun: JPY152.1 b)

UK — Jul Consumer Price Inflation, y-o-y (Jun: 3.6%)

27 Wednesday

EU - Aug (Preliminary) HCOB Flash Eurozone
Manufacturing PMI (Jul: 49.8)

EU - Aug (Preliminary) Consumer Confidence
Indicator (Jul: ~14.7)

HKG — Jul Consumer Price Inflation, y-o-y (Jun: 1.4%)
INO - Q2 2025 Current Account Balance (Q1 2025: ~USD0.2 b)
JPN — Aug (Preliminary) S&P Flash Japan
Manufacturing PMI (Jul: 48.9)

ROK - Jul Producer Price Inflation, y-o-y (Jun: 0.5%)
UK - Aug (Preliminary) S&P Global Flash UK
Manufacturing PMI (Jul: 48.0)

US - Aug (Preliminary) S&P Global Flash US
Manufacturing PMI (Jul: 49.8)

28  Thursday
EU - Aug (Final) Consumer Confidence Indicator (Jul: ~14.7)
ROK - 28 Aug Bank of Korea Base Rate (10 Jul: 2.50%)
PHI - 28 Aug BSP Overnight Borrowing Rate (19 Jun: 5.25%)
PHI - Jul Budget Balance (Jun: -PHP241.6 b)
US - Q2 2025 (Second Estimate) GDP Annualized, -0-q
(Q2 2025 [Advancel: 3.0%)

JPN — Jul Consumer Price Inflation, y-o-y (Jun: 3.3%)
MAL — Jul Consumer Price Inflation, y-o-y (Jun: 1.1%)
UK ~ Aug Consumer Confidence Index (Jul: ~19.0)
UK — Jul Retail Sales, y-o-y (Jun: 1.7%)

29 Friday
JPN — Aug Consumer Confidence Index (Jul: 33.7)
JPN — Jul (Preliminary) Industrial Production, y-o-y (Jun: 4.4%)
JPN — Jul Unemployment Rate (Jun: 2.5%)
JPN — Jul Retail Sales, y-o-y (Jun: 2.0%)
ROK — Jul Industrial Production, y-o-y (Jun: 1.6%)
PHI - Jul Exports, y-0-y (Jun: 26.1%)
PHI - Jul Imports, y-o-y (Jun: 10.8%)
PHI - Jul Trade Balance (Jun: ~USD4.0 b)
THA — Jul Current Account Balance (Jun: USD2.4 b)
THA - Jul Exports, y-0-y (Jun: 16.1%)
THA — Jul Imports, y-0-y (Jun: 13.8%)
THA — Jul Overall Balance of Payments (Jun: USD1.1 b)
THA — Jul Trade Balance (Jun: USD3.3 b)

o= bilon; BSP = Bangko Sental ng Piipinas; PRC = People’s Repubic of
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‘Sources: Local market sources.
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Selected Government Debt Security Issuance: 11-15 August 2025

Average Yield Coupon Amount Offered Amount Issued

People's Republic of China 14-Aug  3-Year Treasury Bonds 142 142 145.00 145.00
20-Year Treasury Bonds 2.06 1.92 35.00 35.00
Hong Kong, China 12-Aug  91-Day Exchange Fund Bills 1.25 64.61 64.61
182-Day Exchange Fund Bills 1.83 16.00 16.00
364-Day Exchange Fund Bills 1.97 3.00 3.00
13-Aug  1-Year HKSAR HONIA-Indexed FRNs. 022 Compounded HONIA + 0.50 150 150
5-Year HKSAR Government Bonds 232 270 125 125
Indonesia 12-Aug  91-Day Treasury Bills 535 500.00
365-Day Treasury Bills 5.40 2,000.00
6-Year Treasury Bonds 595 5.88 9,900.00
11-Year Treasury Bonds 6.47 6.50 8,850.00
15-Year Treasury Bonds 6.80 713 2700000 3,750.00
25-Year Treasury Bonds 6.85 713 3,600.00
29-Year Treasury Bonds 6.90 6.88 1,950.00
39-Year Treasury Bonds 6.94 6.88 1,450.00
Japan 13-Aug  5-Year Japanese Government Bonds 1.06 1.00 2,400.00 2,400.00
15-Aug  3-Month Treasury Discount Bills 043 4,300.00 4,300.00
10-Year Inflation-Indexed Bonds 001 250.00 250.00
Republic of Korea 11-Aug  91-Day Monetary Stabilization Bonds 239 700.00 700.00
3-Year Korea Treasury Bonds 242 225 4,400.00 4,400.00
13-Aug  28-Day Financial Bills 244 228 480.00 480.00
1-Year Monetary Stabilization Bonds 225 228 480.00 480.00
14-Aug  50-Year Korea Treasury Bonds 262 275 800.00 800.00
Malaysia 14-Aug  15-Year Govemment Investment Issues 358 397 3.00 3.00
Philippines 11-Aug  91-Day Treasury Bills 529 8.00 8.00
182-Day Treasury Bills 551 8.00 8.00
364-Day Treasury Bills 561 9.00 9.00
15-Aug  28-Day Bangko Sentral ng Pilipinas Bills 539 60.00 43.23
56-Day Bangko Sentral ng Pilipinas Bills 539 60.00 60.00
Singapore 12-Aug  4-Week Monetary Authority of Singapore Bills 1.53 15.20 15.20
12-Week Monetary Authority of Singapore Bills 1.50 2220 2220
14-Aug  6-Month Singapore Govemment Securities Bills 1.48 7.50 7.50
Thailand 14-Aug  364-Day Bank of Thailand Bills 1.49 Compounded THOR + 0.05 45.00 45.00
Viet Nam 13-Aug  5-Year Treasury Bonds 280 270 500.00 350.00
10-Year Treasury Bonds 337 330 7,000.00 2,680.00
15-Year Treasury Bonds 345 290 3,000.00 500.00
RS 3 oY T THOR =
Note: For the 1-year RN, he vakie under indexedo the sum of 0% per interost period.

Sources: Local market sources.

Other Bond Issuances: 11-15 August 2025

Thailand Toyota Leasing (Thailand, 0.00% and 0.00% 2 Years THB1.4 billion
Thailand Toyota Leasing (Thailand; 0.00% and 0.00% 3 Years THBS.0 billion
Thailand Toyota Leasing (Thailand. 1.72% and 1.72% 4 Years THB1.6 billion
THE = That bart.

Source: Thai Bond Market Association.
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