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Economic Data Releases: 14-18 July 2025
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People's Republic of China. Exports, year-on-year Jun 58% A 4.8% 14-Jul
People's Republic of China Gross Domestic Product, year-on-year Q22025 52% v 5.4% 15-Jul
People's Republic of China Imports, year-on-year un 11% A May -3.4% 14-Jul
People's Republic of China. Industrial Production, year-on-year Jun 68% A May 5.8% 15-Jul
People's Republic of China Retail Sales, year-on-year Jun 48% v May 6.4% 15-Jul
People's Republic of China Trade Balance Jun USD114.8b a May USD103.2b 14-Jul
Euro Area Consumer Price Inflation, year-on-year Jun (Final) 2.0% Jun (Preliminary) 2.0% 17-Jul
Euro Area Industrial Production, seasonally adjusted month-on-month May 17% A Apr 15-Jul
Euro Area Trade Balance May EUR162b A Apr 16-Jul
Hong Kong, China Unemployment Rate, seasonally adjusted Apr-Jun 3.5% Mar-May 17-ul
Japan Consumer Price Inflation, vear-on-year Jun 33% v May 18-Jul
Japan Exports, year-on-year Jun 05% A May 17-Jul
Japan Imports, year-on-year Jun 0.2% A May 17-Jul
Japan Industrial Production, year-on-year May (Final) —24% v May (Preliminary) 14-3ul
Japan Trade Balance Jun JPY1531b A M: 17-Jul
Republic of Korea Unemployment Rate, seasonally adjusted Jun 26% v May 2.7% 16-Jul
Malaysia Exports, year-on-year Jun -35% v May g 18-Jul
Malaysia Gross Domestic Product, year-on-year Q2 2025 (Advance) 45% A Q12025 4.4% 18-Jul
Malaysia Imports, year-on-year Jun 12% v May 6.6% 18-Jul
Malaysia Trade Balance Jun MYR8.6b A May MYRO.8b 18-Jul
Philippines Overseas Filipino Cash Remittances, year-on-year May 2.9% v Apr 4.0% 15-Jul
Singapore Gross Domestic Product, year-on-year Q2 2025 (Advance) 43% A Q12025 41% 14-Jul
Singapore Non-Oil Domestic Exports, year-on-year Jun 13.0% A May -3.9% 17-Jul
United Kingdom Consumer Price Inflation, year-on-year Jun 3.6% A May 3.4% 16-Jul
United States Consumer Price Inflation; Jun 2.7% A May 2.4% 15-Jul

= billon, EUR - euro, JPY = Japanese yen, MYR = Malaysian finggt, USD = United States dolar.

Sources: Local market sources.

Policy News: 14-18 July 2025
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Indonesia

previous period

News

In its meeting held on 15-16 July, the Board of Governors of Bank Indonesia reduced the policy rate by 25 basis points to 5.25%, marking its third rate cut for the year. The rate cut was taken amid expectations of lower inflation, a stable Indonesian rupiah exchange rate versus the

US dollar, and government efforts to boost economic growth.

‘Source: Bark Indonesia.

Financial Conditions

2-Year

10-Year

Year Credit Default Equity Index
M, Government Bond Yield Government Bond Yield Swap Spread
T1Ju25 FERTE Change T1-Jul25 18-3u-25 Change T3ui25 18-Jul- Change e a hange
2 06 bps (% & bps (bps) (bps) (n s) o v
People's Republic of China v 1) 1.665 1.666 A 01 46.96 43.22 (37) 351018 3,534.48 A 069 7170 7175 v (0.06)
Hong Kong, China 185 197 A 12 301 3.08 N 7 - - 24,139.57 24,825.66 A 284 7.850 7.848 A 003
Indonesia 5.99 591 v (®) 6.64 6.62 v 75.14 7251 v @6 704744 7,311.92 A 375 1621100 16,290.00 v (048
Japan 078 077 v 03 152 154 A 2 20.49 20.76 A 03 602,07 604.99 A 048 14743 148.81 v (083
Republic of Korea 2.42 243 A 1 283 287 A 4 25.50 2358 v o9 317577 3,188.07 A 039 137715 1,390.65 v (097
Malaysia 2.990 2.993 A 03 3.43 3.43 0 43.44 41.49 v (20 1,536.07 1,525.86 ¥ (0.66) 4.25 4.24 A 023
Philippines 5.74 5.75 A 1 6.25 627 A 3 61.14 50.68 v (15 645988 6,303.72 v (242 56.48 57.17 v (21
Singapore 179 169 voooan 218 2.09 v o - - — 408781 4,189.50 A 249 128 129 v (040
Thailand 136 135 v @ 155 152 v @ 4304 42.86 v (02 112113 1,206.58 A 762 3251 3238 A 039
Viet Nam 233 230 v @ 323 328 A 5 90.34 90.41 A 01 145776 1,497.28 A 271 26,109.00 26,155.00 v_ (018
()= negative, - = o data, bps = basis point.
Notes:
US) cotar.
2 o US doler.
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Economic Calendar: 21 July—1 August 2025
21 Monday 22  Tuesday 23 Wednesday.

PRC —21 Jul 1-Year Loan Prime Rate (20 Jun: 3.00%)
PRC - 21 Jul 5-Year Loan Prime Rate (20 Jun: 3.50%)

ROK — Jun Producer Price Inflation, y-o-y (May: 0.3%)
MAL = Jun Consumer Price Inflation, y-o-y (May: 1.2%)

HKG — Jun Consumer Price Inflation (May: 1.9%)

28 Monday

HKG — Jun Exports, y-o-y (May: 15.5%)

HKG ~ Jun Exports, y-o-y (May: 18.9%)

HKG = Jun Trade Balance (May: ~HKD27.3 b)

EU — Jul [Preliminary] Consumer Confidence Indicator
(Jun: ~15.3)

ROK — Jul Consumer Sentiment Index (Jun: 108.7)
SIN — Jun Consumer Price Inflation, v-0-v (Mav: 0.8%)

30 Wednesday
EU - Q2 2025 [Advance] GDP, SA y-0-y (Q1 2025: 1.5%)

PHI - Jun Exports, v-0-v (Mav: 15.1%)
PHI = Jun Imports, y-o-y (May: —4.4%)
PHI - Jun Trade Balance (May: ~USD3.3 b)

SIN = Jun Unemployment rate, SA y-o-y (May: 2.1%)

24
EU - 24 Jul ECB Deposit Facility Rate (5 Jun: 2.00%)
EU - Jul [Preliminary] HCOB Flash Eurozone
Manufacturing PMI (Jun: 49.5)
JPN — Jul [Preliminary] S&P Global Japan Manufacturing PMI
(Jun: 50.1)

ROK — Q2 2025 [Advance] GDP, y-o-y (Q1 2025: 0.0%)
PHI - Jun Budget Balance (May: ~PHP145.2 b)

UK ~ Jul [Preliminary] S&P Global Flash UK Manufacturing
PMI (Jun: 47.7)

US ~ Jul [Preliminary] S&P Global Flash US Manufacturing
PMI (Jun: 52.9)

31 Thursday
EU - Jul Unemployment Rate, y-o-y (Jun: 6.3%)
PRC — Jul Manufacturing PMI (Jun: 49.7)
HKG — Q2 2025 [Advance] GDP, y-0-y (Q1 2025: 3.1%)
JPN - 31 Jul Bank of Japan Tarqet Rate (17 Jun: 0.50%)
JPN = Jun [Preliminary] Industrial Production, y-o0-y
(May: ~2.4%)
JPN — Jun Retail Sales, y-0-y (May: 1.9%)
ROK = Jun Industrial Production. v-0-v (May: 0.2%)
THA — Jun Current Account Balance (May: ~USD0.3 b)
THA - Jun Exports, v-0-v (Mav: 18.5%)
THA = Jun Exports, y-0-y (May: 9.2%)
THA - Jun Trade Balance (May: USD3.4 b)
US — 31 Jun Federal Open Market Commission Federal
Funds Target Rate Range (18 Jun: 4.25%4.50%)

25 y
SIN = Jun Industrial Production, y-o-y (May: 3.9%)

1 Friday

PRC — Jul S&P Global China Manufacturing PMI (Jun: 50.4)
(Eu —Jul [;:maﬂ HCOB Eurozone Manufacturing PMI

(Jun: 49

INO ~ Jul S& Global Indonesia Manufacturing PMI
(Jun: 46.9)

INO ~ Jul Consumer Price Inflation, v-0-y (Jun: 1.9%)
INO — Jun Exports, y-0-y (May: 9.7%)

INO — Jun Imports, y-0-y (May: 4.7%)

INO — Jun Trade Balance (May: USD4.3 b)

JPN — Jul [Finall S&P Global Japan Manufacturing PMI
(Jun: 50.1)

JPN — Jun Unemplovment Rate, v-0-v (Mav: 2.5%)
KOR = Jul Exports, y-0-y (Jun: 4.3%)

KOR = Jul Imports, y-0-y (Jun: 3.3%)

KOR = Jul Trade Balance (Jun: USD9.1 b)

KOR ~ Jul S&P Global South Korea Manufacturina PMI
(Jun: 48.7)

MAL ~ Jul S&P Global Malaysia Manufacturina PMI
(Jun: 49.3)

PHI — Jul S&P Global Philippines Manufacturing PMI
(Jun: 50.7)

SIN — Jul Purchasina Managers Index (Jun: 50.0)
THA - Jul S&P Global Thailand Manufacturing PMI
(Jun: 51.7)

UK - Ju\ [Finall S&P Global UK Manufacturing PMI
(Jun: 47.7)

Us - Jul Change in Nonfarm Payroll Employment
(Jul: 147,000

US ~ Jul Unemployment Rate, y-0- (Jun: 4.1%)

US ~ Jul [Finall S&P Global US Manufacturing PMI
(Jun: 52.9)

VIE ~ Jul S&P Global Vietnam Manufacturing PMI
(Jun: 48.9)

b= bilon;
SA = scasonaly adstd: SN - Sgapore THA = Thaiand UK
Sources: Local market sources.
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oy = year-on-year.

The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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A ASEANYS Initiasive

Selected Government Debt Security Issuance: 14-18 July 2025

Average Yield Coupon Amount Offered Amount Issued
Market Auction Date Type of Securit !
(%) (LCY billion; LCY billion)

People's Republic of China. 16-Jul  91-Day Treasury Bllls 121 30.00 30.00
182-Day Treasury Bills 127 60.00 60.20

Hong Kong, China 15-Jul  91-Day Exchange Fund Bills 1.00 67.49 67.49
182-Day Exchange Fund Bills 187 19.80 19.80

Indonesia 15-Jul 1-Year Treasury Bills 5.82 2,000.00
5-Year Treasury Bonds 615 6.50 5,950.00

10-Year Treasury Bonds 657 675 7,250.00

15-Year Treasury Bonds 6.89 713 27,000.00 4,800.00

20-Year Treasury Bonds 7.00 713 4,050.00

29-Year Treasury Bonds 7.02 6.88 4,250.00

39-Year Treasury Bonds 7.05 6.88 3,700.00

Japan 15-Jul  5-Year Japan Climate Transition Bonds 1.00 300.00 300.00
17-Jul  1-Year Treasury Discount Bills 062 3,200.00 3,200.00

18-Jul  3-Month Treasury Discount Bills 0.40 4,300.00 4,300.00

Republic of Korea 14-Jul 91-Day Monetary Stabilization Bonds 229 720.00 720.00
10-Year Korea Treasury Bonds 284 263 1,800.00 1,800.00

16-Jul  3-Year Monetary Stabilization Bonds 250 269 1,200.00 1,200.00

Malaysia 14-Jul  30-Year Malaysian Government Securities 3.92 392 3.00 3.00
Philippines 14-Jul 91-Day Treasury Bills 5.48 7.00 7.00
182-Day Treasury Bills 558 11.90 11.90

364-Day Treasury Bills 5.65 950 950

15-Jul 9.8-Year Treasury Bonds 629 638 25.00 25.00

18-Jul 28-Day Bangko Sentral ng Pilipinas Bills 5.44 40.00 40.00

56-Day Bangko Sentral ng Pilipinas Bills 5.45 60.00 60.00

Singapore 15-Jul  4-Week Monetary Authority of Singapore Bills 164 15.40 15.40
12-Week Monetary Authority of Singapore Bills 163 22,60 22,60

17-Jul 6-Month Singapore Government Securities Bills 160 7.60 7.60

Thailand 14-Jul 182-Day Treasury/Debt Restructuring Bills 138 30.00 30.00
15-Jul  91-Day Bank of Thailand Bills 138 60.00 60.00

16-Jul  14.93-Year Government Bonds 170 270 15.00 15.00

47.95-Year Government Bonds 223 4.00 7.00 8.40

17-Jul 364-Day Bank of Thailand Bills 173 Compounded THOR + 0.05 45.00 45.00

1.85-Year Bank of Thailand Bonds 137 161 20.00 20.00

Viet Nam 16-Jul  10-Year Treasury Bonds 324 310 7,000.00 4,690.00
30-Year Treasury Bonds 3.44 3.20 500.00 112.80

LCY = local currency, THOR = Thai overnight repurchase rate.

Sources: Local market sources.

Other Bond Issuances: 14-18 July 2025

People's Republic of China China Power International 1.82% and 1.82% 3.0 Years CNY2.0 billion
Philippines Aboitiz Power 5.88% and 5.88% 2.0 Years PHP11.3 billion
Philippines Aboitiz Power 6.29% and 6.29% 5.0 Years PHP9.5 billion
Philippines Aboitiz Power 6.86% and 6.86% 10.0 Years PHP9.2 billion
Philippines Rizal Commercial Banking Corporation 6.00% and 6.00% 2.5 Years (ASEAN Sustainability Bonds) PHP12.2 billion
Thailand AP (Thailand] 0.00% and 0.00% 3.0 Years THBL.0 billion
Thailand AP (Thailand] 0.00% and 0.00% 3.5 Years THBO.8 billion
Thailand AP (Thailand] 2.70% and 2.70% 4.0 Years THBL1.7 billion
=T o - e pose B~ Tear e,

ppi Thai

@ The AsianBondsOnline web portal is an ASEAN +3 Initiative supported

J F P R by the Asian Development Bank and funded by the Government of Japan
vt s o o

e Poople o Jopon through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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