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Economic Data Releases: 28 April-2 May 2025
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Euro Area Consumer Confidence Indicator Apr (Final) -16.7 Apr (Preliminary) -16.7 29-Apr
Euro Area Consumer Price Inflation, year-on-year Apr (Preliminary) 2.2% 22% 2-May
Euro Area Gross Domestic Product, seasonally adjusted year-on-year Q1 2025 (Advance) 1.2% Q42024 1.2% 30-Apr
Euro Area HCOB Eurozone Manufacturing Purchasing Managers Index Apr (Final) 490 A Apr (Preliminary) 48.7 2May
Euro Area Unemployment Rate Mar 6.20% A Feb 61% 2-May
People’s Republic of China Manufacturing Purchasing Managers Index Apr 490 v Mar 505 30-Apr
Hona Kong, China Exports, vear-on-vear Mar 185% A Feb 15.4% 28-Apr
Hona Kong, China Gross Domestic Product, vear-on-vear 012025 (Advance) 31% A 042024 2.5% 2-May
Hona Kong, China Imports, vear-on-vear Mar 166% A Feb 11.8% 28-Apr
Hona Kona, China Retail Sales, vear-on-vear Mar -3.5% A Feb -13.0% 2-May
Hona Kong, China Trade Balance Mar -HKD45.4b v Feb -HKD36.3 b 28-Apr
Indonesia Consumer Price Inflation, year-on-year Apr 20% A Mar 1 2-May
Indonesia S&P Global Indonesia Manufacturing Purchasing Managers Index Apr 267 v Mar 524 2-May
Japan Industrial Production, year-on-year Mar (Preliminary) -0.3% v Feb 01% 30-Apr
Japan Jibun Bank Japan Manufacturing Purchasing Managers Index Apr (Final) 487 4 Apr (Preliminary) 485 1-May
Japan Retail Sales, year-on-year Mar 31% 4 Feb 13% 30-Apr
Unemployment Rate Mar 25% A Feb 2.4% 2-May
Repubiic of Korea Consumer Price Inflation, year-on-year Apr 21% Mar 21% 2-May
Repubiic of Korea Exports, year-on-year Apr 37% 4 Mar 31% 1-May
Repubiic of Korea Imports, year-on-year Apr -27% v Mar 23% 1-May
Repubiic of Korea Industrial Production, year-on-year Mar 53% v Feb 7.1% 30-Apr
Repubiic of Korea Retail Sales, year-on-year Mar 92% A Feb 4.4% 29-Apr
Repubiic of Korea Trade Balance Apr USD49b Mar USD49b 1-May
Repubiic of Korea S&P Global South Korea Manufacturing Purchasing Managers Index Apr 475 v Mar 491 2-May
Malaysia S&P Giobal Malaysia Purchasing Managers Index Apr 486 v Mar 4838 2-May
Philippines Budget Balance Mar —PHP375.7b v Feb —PHP171.4b 29-Apr
Phiippines Exports, year-on-year Mar 59% A Feb 48% 30-Apr
Phiippines Imports, year-on-year Mar 119% A Feb 1.9% 30-Apr
Phiippines Trade Balance Apr -UsDa.1b ¥ Mar -UsSD35b 30-Apr
Phiippines S&P Global Philippines Manufacturing Purchasing Managers Index Apr 530 4 Mar 494 2-May
Singapore Purchasing Managers Index Apr 496 v Mar 506 2-May
singapore Unemployment Rate Mar 21% 4 Feb 9% 28-Apr
Thailand Balance-of-Payments Overall Mar -USD1.0b ¥ Feb USD02b 30-Apr
Thailand Exports, year-on-year Mar 17.7% A Feb 13.9% 30-Apr
Thailand Im Mar 0.4% A Feb 419% 30-Apr
Thailand Manufacturing Production, year-on-year Mar -0.7% A Feb -3.9% 30-Apr
Thailand Trade Balance Mar USD34b ¥ Feb USD4.4b 30-Apr
Thailand S&P Global Thailand Manufacturing Purchasing Managers Index Apr 495 v Mar 9.9 2-May
United Kingdom S&P Global United Kingdom Manufacturing Purchasing Managers Index Apr (Final) 454 A Apr (Preliminary) 0 1-May
United States. Change in Total Nonfarm Payroll Employment Apr 177,000 v Feb 185,000 2-May
United States Gross Domestic Product, seasonally adjusted annualized quarter-on-quarter. Q12025 (Advance) —03% v Feb 2.4% 30-Apr
United States Personal Consumption Expenditure Inflation Mar 23% ¥ Feb 27% 30-Apr
United States. S&P Global United States Manufacturing Purchasing Managers Index Apr (Final) 502 v Feb 507 1-May
United States. Unemployment Rate Apr 4.2% Mar 4.2% 2-May
B o TR = Fong Fomg dotar, PHP = Pippne peso, 0T =1 Quarer, G = TS5= U doa
Note:
Sources: Local market sources.
Policy News: 28 April-2 May 2025
Market News
Japan During its 1 May meeting, the Bank of Japan's Policy Board decided to maintain the uncolateralized overnight call rate target at approximately 0.50%. This decision follows from the bank's moderate outiook for the economy due to trade policies and declining corporate profits
Thailand On 30 April, the Bank of Thailand cut ts policy rate by 25 basis points to 1.75% to support the economy amid growth outiook in global trade policies.
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Economic Calendar: 5-16 May 2025
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INO — Q1 2025 Gross Domestic Product, y-0-y (Q4 2024: 5.0%) EU —Mar Producer Price Inflation, y-o-y (Feb: 3.0%)
SIN — Mar Retal Sales, y-o-y (Feb: ~3.6%) PHI— Mar Consumer Price Inflation, y-0-y (Feb: 1.8%)
VIE ~ Apr S&P Global Vietnam Manufacturing PMI (Mar: 50.5) US — Mar Trade Balance (Feb: ~-USD122.7 b)

VIE — Apr Consurmer Price Infiation, y-0-y (Mar: 3.1%)

VIE — Apr Exports, y-0-y (Mar: 14.5%)

VIE — Apr Imports, y-0-y (Mar: 19.0%)

VIE — Apr Industrial Production, y-0-y (Mar: 8.6%)

VIE — Apr Retail Sales, y-0-y (Mar: 10.8%)

VIE ~ Apr Trade Balance (Mar: USD1.6 b)

12 Monday 13 Tuesday
JPN = Mar Current Account Balance (Feb: JPY4,060.7 b) US —Mar Consumer Price Inflation, y-o-y (Feb: 2.4%)

EU ~ Mar Retail Sales, y-0-y (Feb: 2.3%)
HKG — Apr S&P Global Hong Kong SAR PMI (Mar: 48.3)
PHI ~ Mar Unemployment Rate (Feb: 3.8%)

THA = Mar Consumer Price Inflation, y-o-y (Feb: 0.8%)
US - 7 May Federal Funds Target Rate Range

(19 Mar: 4.25%—4.50%)

14 Wednesday
JPN — Apr Producer Price Inflation, y-o-y (Mar: 4.2%)
ROK ~ Apr Unemployment Rate (Mar: 2.9%)

MAL — 8 May BNM Overnight Policy Rate (7 Mar: 3.00%)

MAL — Mar Industrial Production, y-o-y (Feb: 1.5%)
MAL ~ Mar Manufacturing Sales, y-0-y (F

PHI - Q1 2025 Gross Domestic Product, y-o-y (Q4 2024: 5.3%)

UK — 8 May BOE Rate (20 Mar: 4.50%)

15  Thusday
EU —Mar Industrial Production, m-o-m (Feb: 1.1%)
INO — Apr Exports, y-0-y (Mar: 3.2%)

INO — Apr Imports, y-0-y (Mar: 5.3%)

INO — Apr Trade Balance (Mar: USD4.3 b)

UK — Q1 2025 (Preliminary) Exports, y-o-y (Q4 2024: ~1.8%)
UK - Q1 2025 (Preliminary) Imports, y-0-y (Q4 2024: 2.9%)

UK — Mar Industrial Production, y-o-y (Feb: 0.1%)

UK — Mar Manufacturing Production, y-o-y (Feb: 0.3%)
UK —Q1 2025 (Preliminary) Gross Domestic Product,
y-0y (Q4 2024: 1.5%)

UK — Apr Trade Balance (Mar: ~GBP2.0 b)

PRC — Apr Exports, y-o-y (Mar: 12.4%)

PRC — Apr Imports, y-0-y (Mar: -4.3%)

PRC — Apr Trade Balance (Mar: USD102.6 b)

INO — Apr Consumer Confidence Index (Mar: 121.1)
ROK — Mar Current Account Balance (Feb: USD7.2 b)

16 Fiday

EU — Apr Trade Balance (Mar: USD21.0 b)

JPN —Q1 2025 (Preliminary) Gross Domestic Product, annualized
Q-0 (Q4 2024: 2.2%)

JPN — Mar (Final) Industrial Production, y-o-y (Feb [Preliminary]: -0.3%)
MAL - Q1 2025 Current Account Balance (Q4 2024: MYR11.4 b)

MAL - Q1 2025 (Final) Gross Domestic Product,

-0y (Q1 2025 [Preliminaryl: 4.4%)

SIN — Apr Non-Oil Domestic Exports, y-0-y (Mar: 5.4%)

e e e

=T

The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
ey through the Japan Fund for Prosperous and Resilient Asia and the Pacific

TOR =T 3 ™


https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/business-and-consumer-surveys/latest-business-and-consumer-surveys_en
https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/2-02052025-ap
https://ec.europa.eu/eurostat/web/products-euro-indicators/w/2-30042025-ap#:~:text=In%20the%20first%20quarter%20of%202025,%20seasonally%20adjusted,Eurostat,%20the%20statistical%20office%20of%20the%20European%20Union.
https://www.pmi.spglobal.com/Public/Home/PressRelease/8d3b5d1925094c7d9aa2c249af78c506
https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/3-02052025-bp
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https://www.meti.go.jp/english/statistics/tyo/iip/index.html
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https://www.meti.go.jp/statistics/tyo/syoudou/result/pdf/202503S.pdf
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Selected Government Debt Security Issuance: 28 April-2 May 2025

Hong Kong, China 29-Apr  91-Day Exchange Fund Bills 332
182-Day Exchange Fund Bills 328
Indonesia 29-Apr  6-Month Islamic Treasury Bills 620
9-Month Islamic Treasury Bills 620
2-Year Project-Based Sukuk 641 6.00 3,700.00
10,000.00
3-Year Project-Based Sukuk 649 588 415000
16-Year Project-Based Sukuk 704 663 2,050.00
24-Year Project-Based Sukuk 710 688 1,100.00
Japan 2-May  3-Month Treasury Discount Bills 041 45500.00 4,500.00
Republic of Korea 28-Apr  91-Day Monetary Stabilization Bonds 244 500.00 500.00
2-Year Korea Treasury Bonds 235 263 1,800.00 1,800.00
29-Apr  63-Day Financial Bills 259 2,000.00 2,000.00
30-Year Korea Treasury Bonds 249 263 5,800.00 5,800.00
Malaysia 29-Apr  10-Year Government Investment Issues 361 361 5.00 5.00
Philippines 28-Apr  91-Day Treasury Bills 555 800 800
182-Day Treasury Bills 566 8.00 800
364-Day Treasury Bills 569 9.00 9.00
29-Apr  5.2-Year Treasury Bonds 594 638 30.00 30.00
2May  28-Day Bangko Sentral ng Pilipinas Bills 568 30,00 3000
56-Day Bangko Sentral ng Pilipinas Bills 570 50.00 50.00
Singapore 28-Apr  30-Year Singapore Government Securities Bonds 250 325 180 180
10-Year Singapore Savings Bonds 070 040
29-Apr  4-Week Monetary Authority of Singapore Bills 222 1560 15.60
12-Week Monetary Authority of Singapore Bills 220 2210 22.10
36-Week Monetary Authority of Singapore Bills 202 150 150
6-Month Monetary Authority of Singapore FRNs 026 050 050
Thailand 29-Apr  90-Day Bank of Thailand Bills 163 55.00 55.00
30-Apr  47-Year Government Bonds 281 4.00 7.00 840
181-Day Bank of Thailand Bills 198 Compounded THOR + 0.05 20.00 2000
2-May  182-Day Treasury/Debt Restructuring Bills 156 30.00 30.00
Viet Nam 29-Apr  5-Year Treasury Bonds 231 220 5,000.00 5,000.00
10-Year Treasury Bonds 305 290 6,000.00 5,025.00
15-Year Treasury Bonds 310 290 500.00 60.00

TOY = ol ey, THOR = Thal emght ure

Note: 240%.

Other Bond Issuances: 28 April-2 May 2025

Thailand Banpu 3.49% and 3.49% 5.0 Years "THBS5.4 billion
Thailand Banpu 3.70% and 3.70% 7.0 Years "THB1.8 billion
Thailand Banpu 3.85% and 3.85% 10.0 Years "THBO.8 billion
Thailand MBK 3.02% and 3.02% 5.0 Years THB2.4 billion
Thailand Major Development 7.25% and 7.25% 1.8 Years "THBO.2 billion
Thailand Major Development 7.40% and 7.40% 2.5 Years "THBO.3 billion
T
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