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Economic Data Releases: 17-21 March 2025

I

Highlights

24 March 2025

Euro Area Consumer Confidence Indicator Mar (Preliminary) -145 v 136 21-Mar
Euro Area Consumer Price Inflation, year-on-year Feb (Final) 23% v Feb (Preliminary) 2.4% 19-Mar
Euro Area Current Account Balance, % of gross domestic product Jan 27% v Dec 2.8% 21-Mar
Euro Area Trade Balance, seasonally adjusted Jan UsD14.0b v Dec usD14.2 b 18-Mar
Hong Kong, China Consumer Price Inflation, year-on-year Feb 14% v Jan 2.0% 20-Mar
Hong Kong, China Current Account Balance, % of gross domestic product Q42024 11.5% v Q32024 14.9% 21-Mar
Hong Kong, China Unemployment Rate, seasonally adjusted Dec-Feb 3.2% A Nov-Jan 3.1% 18-Mar
Indonesia Exports, year-on-year Feb A Jan 4.6% 17-Mar
Indonesia External Debt Jan USD427 5 h A Dec UsSD425.9 b 17-Mar
Indonesia Imports, year-on-year Feb N Jan -3.0% 17-Mar
Indonesia Trade Balance Feb USD3 1 h v Jan USD&E b 17-Mar
Japan Consumer Price Inflation, year-on-year Feb 7% v Jan .0% 21-Mar
Japan Exports, year-on-year Feb 11 A% A Jan 7 3% 19-Mar
Japan Imports, year-on-year Feb 7% v Jan 15 2% 19-Mar
Japan Industrial Production, year-on-year Jan (Final) 2. v Jan (Preliminary) 2.6¢ 19-Mar
Japan Trade Balance Feb IPYS: A Jan —JPY2,736.6 o 19-Mar
Republic of Korea Producer Price Inflation, year-on-year Feb 1 v Jan 1.8% 21-Mar

lalaysia Consumer Price Inflation. year-on-year Feb v Jan 17% 21-Mar
Malaysia Exports, year-on-year Feb A Jan 0.3% 20-Mar
Malaysia Imports, year-on-year Feb v Jan 6.2% 20-Mar
Malaysia Trade Balance Feb MYR: A Jan MYR3.6 b 20-Mar
Philippines. Budget Balance Jan PHP A Dec -PHP329.5 b 18-Mar
Philippines Overseas Filipino Cash Remittances, year-on-year Jan v Dec 3.0% 17-Mar

ingapore Non-Oil Domestic Exports, year-on-year Feb A Jan -2.1% 17-Mar
United Kingdom Unemployment Rate Nov - Jan ct — Dec 4.4% 20-Mar
United States Current Account Balance, % of gross domestic product Q42024 v Q32024 4.2% 20-Mar
United States Industrial Production, month-on-month Feb A Jan 0.3% 18-Mar
United States Manufacturing Production, month-on-month Feb A Jan 0.1% 18-Mar
United Stat tail Sales_month-on-month Feb (Advance) A Jan -12% 17-Mar

5= bilon, J7Y = Japanese yen, MVR = Maaysian inggh. PHP = PRIppnG peso, Q3 = thed cuarer,
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Policy News: 17-21 March 2025
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On 20 March, the People’s Bank of Chinaleft the 1-year and 5-year loan prime rates unchanged at 3.10% and 3.60%, respectively.
In a meeting held on 18-19 March, the Board of Governors of Bank Indonesia decided to keep the Bank Indonesia rate steady at 5.75%. The decision was taken to guide inflation toward the central bank's target range, to ensure the stability of the Indonesian rupiah, and to support economic growth

amid heightened global market uncertainties.

Japan
United Kingdom
United States

On 19 March, the Bank of Japan decided to maintain its uncollateralized overnight call rate at around 0.50%, noting moderate economic recovery, stable inflation, and a high degree of 9
On 20 March, the Bank of England left unchanged its bank rate at 4.50%. In its decision, the central bank said that the move is to ensure that the disinfiation process remains on track.
During the Federal Reserve’s 1819 March monetary policy meeting, the federal funds target rate range was left unchanged at 4.25%-4.50%. In its decision, the Federal Reserve noted that inflation remains slightly elevated while other economic indicators showed economic growth was stable.
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Financial Conditions

2-Year
Government Bond Yield

10-Year
ernment Bond Yield

Market
Change
()
People's Republic of China 154 3,419.56 A v (0.20)
Hong Kong, China 3.10 - - - 23,959.98 v (1.13) * 0.00
Indonesia 6.49 82.44 91.66 A 9 6,515.63 6,258.18 v (3.95) v (0.91)
Japan 0.84 16.32 17.26 A 09 581.26 599.95 A 322 v (0.46)
Republic of Korea 2.65 31.25 35.25 A 4 2,566.36 2,643.13 A 2.99 v (0.85)
Malaysia 3.37 48.84 49.82 A 1 1512.15 1,505.45 v (0.44) A 0.58
Philippines 5.80 7111 75.25 A 4 6,294.11 6,266.75. v (043) Y (013)
Singapore 249 - - - 3,836.02 3,926.45 A 2.36 v (0.13)
Thailand 1.84 46.99 50.19 A 3 1,173.76 1,186.61 A 1.09 v (0.58)
Viet Nam 2.10 100.45 108.05 A 8 1,326.15 1,321.88 Ad (0.32)  25,519.00 25,592.00 Ad (0.29)
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Economic Calendar: 24 March—4 April 2025
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EU - Mar [Prellmmsry] HCOB Flash Eurozone Manufacturing PMI
(Feb: 47.

JPN - Mar [Preliminary] Jibun Bank Flash Japan Manufacturing PMI
(Feb: 49.0)

KOR ~ Feb Retail Sales, y-o-y (Jan: 11.7%)

PRC - 24 Mar 1-Year Medium-Term Lending Facility Rate

(25 Feb: 2.00%)

SIN - Feb Consumer Price Inflation, y-0-y (Jan: 1.2

UK — Mar [Preliminary] S&P Global Flash UK Manufacturing PMI
(Feb: 46.9)

US — Mar [Prellmmsry] S&P Global Flash US Manufacturing PMI
(Feb: 52.

Morday
HKG ~ Feb Retail Sales, y-0-y (Jan: ~3.2%)
JPN — Feb [Preliminary] Industrial Production, y-o-y (Jan: 2.2%)
JPN — Feb Retail Sales, y-o-y (Jan: 3.9%)

KOR— Fep ndustnal roducton, yoy (Jon: ~4.1%)

PRC ~ Mar Manufacturing PMI (Feb: 50.2)

THA - Feb Current Account Balance (Jan USD2.7b)

THA - Feb Exports, y-0-y (Jan: 12.9

THA - Feb Imports, y- 5%)

THA - Feb Overal Balance of Payments (Jan: USD4.2 b)
THA - Feb Trade Balance (Jan: USDO.4 b)

HKG ~ Feb Exports, y-0-y (Jan: 0.1%)

HKG ~ Feb Imports, y-0-y (Jan: 0.5%)

HKG ~ Feb Trade Balance (Jan: HKD2.1 b)

KOR ~ Mar Consumer Confidence Index (Feb: 95.2)

SIN — Feb Industrial Production, y-0-y(Jan: 9.1%)
UK ~ Feb Consumer Price Inflation, y-o-y (Jan: 3.0%)

™
E£U — Mar [Preliminary) Consumer Price Inflation, y-0-y (Feb: 2.4%)
EU ~ Mar [Final] HCOB Eurozone Manufacturing PMI (Feb: 47.6)
EU - Feb Unemployment Rate (Jan: 6.2%)

IPN — Mar [Final] Jibun Bank Japan Manufacturing PMI (Feb: 49.0)
JPN ~ Feb Unemployment Rate (Jan: 2.5%)

KOR ~ Mar Exports, y-0-y (Feb: 0.7%)

KOR ~ Mar Imports, y-0-y (Feb: 0.2%)

KOR ~ Mar S&P Global South Korea Manufacturing PMI (Feb: 49.9)
KOR ~ Mar Trade Balance (Feb: USD4.2 b)

PHI — Mar S&P Global Phiippines Manufacturing PMI (Feb: 51.0)
SIN ~ 1 Apr MAS Monetary Policy Statement

THA - Mar S& Global Thailand Manufacturing PMI (Feb: 50.6)

UK — Mar [Final] S&P Global UK Manufacturing PMI (Feb: 46.9)
US ~ Mar [Final] S&P Giobal US Manufacturing PMI (Feb:52.7)
VIE — Mar S&P Global Vietnam Manufacturing PMI (Feb: 49.2)

2 Weanesc:
NG - Mar S& Glabal Indonesia Manufacurng PMI (Feb 53.6)
KOR ~ Mar Consumer Price Inflation, y-0-y (Fet

MAL ~ Mar S&P Global Malaysia Manufactunng ot (Feb 497)
PHI - Feb Budget Balance (Jan: PHP68.4 b)

SIN - Mar Purchasing Managers Index (Feb: 50.7)

US Q4 2024 [Third Estimate] Gross Domestic Product,
annualized q-0-q (Q4 2024 [Second Estimate]: 2.3%)

Eu Feb Producer Price Inflation, y-o-y (Jan: 1.8%)
IKG — Mar S&P Global Hong Kong SAR PMI (Feb: 49.0)
us Feb Trade Balance (Jan: ~USD131.4 b)

Thursday

EU ~ Mar [Final] Consumer Confidence Indicator
(Mar [Prefiminary): ~1

PHI ~ Feb Exports, y-0-y (Jan: 6.3%)
PHI - Feb Imports, y-0-y (Jan: 10.8¢
PHI - Feb Trade Balance (Jan: ~USDS5.1 b)

PRC - Q4 2024 [Final] Current Account Balance
(Q4 2024 [Preliminary]: USD180.7 b)
UK Q4 2024 Current Account Balance (Q3 2024: ~GBP18.1 b)
UK — Q4 2024 [Final] Exports, q-0-q (Q4 2024 [Preliminary]: ~2.5%)
UK — Q4 2024 [Final] Gross Domestic Product, y-o-y
(Q4 2024 [Preliminary}: 1.4%)
UK — Q4 2024 [Final] Imports, q-0-q (Q4 2024 [Preliminary]: 2.1%)
UK — Feb Retail Sales, y-0-y (Jan: 1.0%)
UK ~ Jan Trade Balance (Dec: GBP2.8 b)
US — Feb Personal Consumption Expenditures Inflation, y-o-y
(Jan: 2.5%

4 Foday
PHI — Mar Consumer Price Inflation, ey (Feb: 2.1%)
SIN - Feb Retail Sales, y-0-y (Jar
THA — Mar Consumer Price Infation, y—o—y (Feb: 1.1%)
US — Mar Change in Total Nonfarm Payroll Employment
(Feb: 151,000)

US — Mar Unemployment Rate (Feb: 4.1%)
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The AsianBondsOnline web portal is an ASEAN +3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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Selected Government Debt Security Issuance: 17-21 March 2025

Market Auction Date Type of Security Ave'a‘ﬁjfy Yield C"(‘c‘fy“ " "”(‘féﬁ",‘nﬁ::"fd A""L‘j:“v"tﬂ“?z:;?d

People’s Republic of China. 19-Mar  91-DayTreasury Bills 156 55.00 55.07
3-Year Treasury Bonds. 165 145 167.00 167.00

Hong Kong, China 18-Mar  91-Day Exchange Fund Bills 333 61.69 61.69
182-Day Exchange Fund Bills 334 14.00 14.00

Indonesia 18-Mar  365-Day Treasury Bills 625 2,000.00
5-Year Treasury Bonds. 670 650 12,700.00

10-Year Treasury Bonds. 702 675 7,150.00

26,000.00

15-Year Treasury Bonds 7.04 713 1,750.00

20-Year Treasury Bonds 7.08 713 4,100.00

39-Year Treasury Bonds 711 6.8 300.00

Japan 18-Mar  1-YearTreasury Discount Bills 062 3,200.00 3,200.00
21-Mar  3-Month Treasury Discount Bills 029 45500.00 45500.00

Republic of Korea 17-Mar  10-Year Korea Treasury Bonds 2583 3.00 2,800.00 2,800.00
18-Mar  91-Day Monetary Stabilization Bonds 263 500.00 500.00

19-Mar  63-Day Financial Bills 266 2,000.00 2,000.00

3-Year Monetary Stabilization Bonds 269 269 1,000.00 1,000.00

Malaysia 21-Mar  1-Year Malaysian Islamic Treasury Bills 327 150 150
Phiippines 17-Mar  91-Day Treasury Bills 512 9.80 9.80
182-Day Treasury Bills 550 9.80 9.80

364-Day Treasury Bills 570 1120 11.20

18-Mar  8.9-Year Treasury Bonds 621 625 30.00 30.00

21Mar  28-Day Bangko Sentral ng Pilipinas Bills 586 50.00 4155

56-Day Bangko Sentral ng Pilipinas Bills 583 100.00 100.00

Singapore 18-Mar  4-Week Monetary Authority of Singapore Bills 240 15.90 15.90
12-Week Monetary Authority of Singapore Bills 234 23.00 23.00

36-Week Monetary Authority of Singapore Bills 245 140 140

Thailand 18-Mar  31-Day Bank of Thailand Bills 188 60.00 60.00
19-Mar  25-Year Government Bonds 270 315 8.00 8.00

20-Mar  182-Day Bank of Thailand Bills 201 Compounded THOR + 0.05 20.00 20.00

Viet Nam 19-Mar  5-Year Treasury Bonds 215 210 4,000.00 4,000.00
10-Year Treasury Bonds 296 290 18,000.00 16,123.00

15-Year Treasury Bonds 3.00 290 500.00 110.00

O = fova crrency, THOR = Thet vernigrt repurcrase rate.

‘Sources: Local market sources.

Other Bond Issuances: 17-21 March 2025

Indonesia Astra Sedaya Finance 6.45% and 6.45% 370.0 Days IDR1,000.00 billion
Indonesia Astra Sedaya Finance 6.75% and 6.75% 3.0 Years IDR1,000.00 billion
Indonesia Hino Finance Indonesia 6.50% and 6.50% 370.0 Days IDR410.94 billion
Indonesia Hino Finance Indonesia 6.90% and 6.90% 3.0 Years IDR89.07 billion
Philippines. Cebu Landmasters 6.63% and 6.63% 3.0 Years (Sustainabilty-Linked Bonds) PHP2.86 billion
Philippines. Cebu Landmasters 6.92% and 6.92% 5.0 Years (Sustainabilty-Linked Bonds) PHP2.14 billon
Thailand Charn Issara Development 7.40% and 7.40% 2.0 Years THB184.40 millon
Thailand Charn Issara Development 7.25% and 7.25% 2.5 Years THBS35.00 millon
Thailand Sena Development 5.70% and 5.70% 25 Years THB1,500.00 million
Thailand Supalai 0.00% and 0.00% 1.0 Year THB1,500.00 milion
Thailand Supalai 0.00% and 0.00% 2.0 Years THB3,000.00 milion
Thailand Supalai 0.00% and 0.00% 3.0 Years THB1,500.00 milion

TOR = onesan raiah PP = Pripps poss, T8 = Trar oot
Phippine Stock Excharnge,

by the Asian Development Bank and funded by the Government of Japan

J F p R ® The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
Reaivent Ava snd the Pociae N R through the Japan Fund for Prosperous and Resilient Asia and the Pacific.
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