Weekly Debt Highlights

Economic Data Releases: 27-31 January 2025

Market

3 February 2025

ABO

AsianBandsOnline
‘An ASEAM:3 Initiative.

ADB

satestperod elesse bate

People’s Republic of China Manufacturing Purchasing Managers Index 491 v 50.1 27-Jan
Euro Area Consumer Confidence Indicator Jan (Final) 142 Jan (Preliminary) -14.2 30-Jan
Euro Area Gross Domestic Product, seasonally adjusted year-on-year Q4 2024 (Advance) 0.9% Q32024 0.9% 30-Jan
Euro Area Unemployment Rate, seasonally adjusted Dec 63% A Nov 6.2% 30-Jan
Hong Kong, China Exports, year-on-year Dec 52% A Nov 21% 27-Jan
Hong Kong, China Imports, year-on-year Dec -11% v Nov 5.7% 27-Jan
Hong Kong, China Trade Balance Dec -HKD34.5b A Nov -HKD43.4 b 27-Jan
Japan Consumer Confidence Index Jan 352 v Dec 36.2 29-Jan
Japan Industrial Production, year-on-year Dec (Preliminary) —11% A Nov -2.7% 31-Jan
Japan Retail Sales, year-on-year Dec 3.7% A Nov 28% 31-Jan
Japan Unemployment Rate, seasonally adjusted Dec 24% v Nov. 25% 31-Jan
Philippines Gross Domestic Product, year-on-year Q42024 5.2% Q32024 5.2% 30-Jan
Singapore Unemployment Rate, seasonally adjusted Dec 19% Nov 19% 27-Jan
Thailand Exports, year-on-year Dec 8.4% v Nov 9.1% 31-Jan
Thailand Imports, year-on-year Dec 13.4% a Nov 2.3% 31-Jan
Thailand Industrial Production, year-on-year Dec -21% A Nov -3.4% 31-Jan
Thailand Overall Balance of Payments Dec USD18b A Nov -USDO.1b 31-Jan
Thailand Trade Balance Dec USD19b v Nov USD2.0b 31-Jan
United States Gross Domestic Product, annualized Q4 2024 (Advance) 23% v Q32024 31% 30-Jan

= bilon, HKD = Hong Kong dofar, 03 = 413 quarter, Q4 = fourt quater, USD = United States dolar

Sources: Local market sources.

Policy News: 27-31 January 2025

Market News

El Al

Euro Area fall within the target range within the year.
United States

On 29 January, the Federal Reserve left unchanged the federal funds target rate at a range of between 4.25% and 4.50%. The Federal Reserve said that inflation remains elevated but labor market conditions are stable.

On 30 January, the European Central Bank reduced by 25 basis points each the interest rate on the deposit facility, main refinancing operations, and the marginal lending facility to 2.75%, 2.90%, and 3.15%, respectively. In its decision, the central bank noted that inflation remains on track to

‘Sources: European Certral Bank and the Federal Reserve Board
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Economic Calendar: 3—14 February 2025

4
EU - Jan (Preliminary) Consumer Price Inflation, y-o-y (Dec: 2.4%)

EU - Jan (Final) HCOB Eurozone Manufacturing PMI

(Jan [Preliminary]: 46.1)

HKG - Q4 zeza (Advance) Gross Domestic Product, y-0-y

(Q32024: 1.8%)

HKG - Dec Re'an Sales, y-0-y (Nov: ~7.3%)

INO — Jan Consumer Price Inflation, y-0-y (Dec: 1.6%)

INO — Jan S&P Global Indonesia Manufacturing PMI (Dec: 51.2)

JPN - Jan (Final) Jibun Bank Japan Manufacturing PMI

(Jan [Preliminary]: 48.8)

KOR ~ Dec Industrial Production, y-0-y (Nov: 0.1%)

KOR ~ Jan S&P Global South Korea Manufacturing PMI (Dec: 49.0)

MAL — Jan S&P Global Malaysia Manufacturing PMI (Dec: 48.6)

PHI - Jan S&P Global Philippines Manufacturing PMI (Dec: 54.3)

SIN - Jan Purchasing Managers Index (Dec:
THA - Jan S&P Giobal Thailand Manufacturing PMI (Dec: 51.4)
UK — Jan (Final) S&P Global UK Manufacturing PMI

(Jan [Preliminary]: 48.2)

US - Jan (Final) S&P Global US Manufacturing PMI

(Jan [Preliminary]: 50.1)

VIE - Jan S&P Global Vietnam Manufacturing PMI (Dec: 49.8)

10
JPN — Dec Current Account Balance (Nov: JPY3.4 b)

Monday

11
INO — Jan Consumer Confidence Index (Dec: 127.7)
PRC - Q4 2024 (Preliminary) Current Account Balance
(Q32024: USD147.6 b)

5
E£U - Dec Producer Price Inflation, y-0-y (Nov:
HKG — Jan S&P Global Hong Kong SAR PMI (Dec: 51.1)
INO — Q4 2024 Gross Domestic Product, y-0-y (Q3 2024: 5.0%)
KOR — Jan Consumer Price Inflation, y-o-y (Dec: 1.9%)
PHI - Jan Consumer Price Inflation, y-o-y (Dec: 2.9%)
SIN - Dec Retail Sales, y-0-y (Nov: ~0.7%)
THA — Jan Consumer Price Inflation, y-o-y (Dec: 1.2%)
US - Dec Trade Balance (Nov: ~USD78.2 b)

Wednesday

12
US — Jan Consumer Price Inflation, y-0-y (Dec: 2.9%)

®24-Jan-25 ®30-Jan-25

EU - Dec Retail Sales, y-0-y (Nov: 1.2%)
KOR ~ Dec Current Account Balance (Nov: USD9.3 b)
PHI - Dec Unemployment Rate (Nov: 3.296)

UK 6 Feb Bank of England Bank Rate (19 Dec: 4.75%)
VIE - Jan Consumer Price Inflation, y-o-y (Dec: 2.9%)
VIE - Jan Exports, y-o-y (Dec: 12.8%)

VIE - Jan Imports, y-o-y (Dec: 19.2%)

VIE - Jan Industrial Production, y-o-y (Dec: 8.8%)

VIE - Jan Retail Sales, y-o-y (Dec: 9.3%)

VIE - Jan Trade Balance (Dec: USD0.5 b)

13 Thursday
E£U — Dec Industrial Production, seasonally adjusted m-o-m
(Nov: 0.2%)

JPN — Jan Producer Price Inflation, y-o-y (Dec: 3.8%)

PHI - 13 Feb BSP Overnight Borrowing Rate (19 Dec: 5.75%)
UK ~ Q4 2024 (Preliminary) Exports, q-0-q (Q3 2024: ~0.5%)
UK - Q4 2024 (Preliminary) Gross Domestic Product, y-o-y
(Q3 2024: 0.9%)

UK — Q4 2024 (Preliminary) Imports, q-0-q (Q3 2024: ~2.5%)
UK ~ Dec Industrial Production, y-o-y (N: 8%

UK - Dec Manufacturing Production, y-o-y (Nov: ~1.2%)

UK ~ Dec Trade Balance (Nov: ~GBP4.8 b)

7 Fada
MAL ~ Dec Industrial Production, y-o-y (Nov: 3.6%)
THA — Jan Consumer Confidence Index (Dec: 57.9)

US ~ Jan Change in Total Nonfarm Payroll Employment
(Dec: 256,000)

US ~ Jan Unemployment Rate (Dec: 4.1%)

Friday

14
E£U — Q4 2024 (Preliminary) Gross Domestic Product,
seasonally adjusted y-o-y (Q4 2024 [Advance]: 0.9%)
KOR ~ Jan Unemployment Rate, seasonally adjusted (Dec: 3.7%)
MAL — Q4 2024 Current Account Balance (Q3 2024: MYR2.2 b)
MAL — Q4 2024 (Final) Gross Domestic Product, y-0-y
(Q4 2024 [Preliminary}:4.8%)
US ~ Jan Industrial Production, m-o-m (Dec: 0.9%)
US — Jan Retail Sales, m-o-m (Dec: 0.4%)

b= bilon, BSP - Bark: Trg Piipnas; EU= GoP -
Q4 = fourth, - 3 THA = Thalland; UK =

‘Sources: Local market sources.
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Weekly Debt Highlights

3 February 2025

Selected Government Debt Security Issuance: 27-31 January 2025

Hong Kong, China 28-Jan  91-Day Exchange Fund Bills 352 6150 6150
182-Day Exchange Fund Bills 350 15.00 15.00

Indonesia 28-Jan  6-Month Islamic Treasury Bills 633 2,050.00
9-Month Islamic Treasury Bills 635 2,500.00

2-Year Project-Based Sukuk 685 6.00 1,600.00

3-Year Project-Based Sukuk 6.89 588 10,000.00 3,100.00

4-Year Project-Based Sukuk 680 663 300.00

14-Year Project-Based Sukuk 698 650 100.00

24-Year Project-Based Sukuk 721 688 350.00

Japan 29-Jan  5-Year Japan Climate Transition Bonds 050 350.00 350,00
31-Jan  3-Month Treasury Discount Bills 032 4,500.00 4500.00

2-Year Japanese Government Bonds 073 070 2,600.00 2671.70

Malaysia 28-Jan  364-Day Malaysian Islamic Treasury Bills 327 150 1.50
Philippines 27-Jan 90-Day Treasury Bills 511 980 980
181-Day Treasury Bills 549 980 9.80

363-Day Treasury Bills 572 800 800

28-Jan  3.2-Year Treasury Bonds 589 363 15.00 15.00

25-Year Treasury Bonds 633 638 2000 2000

25-Year Treasury Bonds (Tap Facility) 638 638 5.00 5.00

31-Jan  28-Day Bangko Sentral ng Pilipinas Bills 581 7000 70.00

56-Day Bangko Sentral ng Pilipinas Bills 580 100.00 9764

Singapore 27-Jan  4-Week Monetary Authority of Singapore Bills 286 15.90 15.90
12-Week Monetary Authority of Singapore Bills 287 2250 2250

2-Year Singapore Government Securities Bonds 266 350 270 270

10-year Singapore Savings Bonds 050 022

28-Jan  6-Month Singapore Government Securities Bills 269 7.20 7.20

6-Month Monetary Authority of Singapore FRNs 024 050 050

Thailand 27-Jan  182-Day Treasury/Debt Restructuring Bills 207 40.00 40.00
28-Jan  92-Day Bank of Thailand Bills 205 60.00 60.00

29-Jan  47.4-Year Government Bonds 303 400 800 8.00

RN = foating-raie note, LCY = local curency.

Note: For : The Bond 6%,

Sources: Local market sources.

Other Bond Issuances: 27-31 January 2025

nor Amount

Philippines Rizal Commercial Banking Corporation 5.38% and 5.38% 5.0 Years (Sustainability Bonds) USD350.0 million
Thailand Betagro 2.70% and 2.70% 15 Years THB2,000.0 million
Thailand Muangthai Capital 3.90% and 3.90% 3.4 Years THB2,371.2 million
Thailand Muangthai Capital 4.20% and 4.20% 5.1 Years THB1,165.9 million
Thailand Muangthai Capital 4.60% and 4.60% 7.1 Years THB1,462.9 million
Thailand Thai Orix Leasing 2.74% and 2.74% 3.0 Years THB1,000.0 million
Thailand Thoresen Thai Agencies 4.40% and 4.40% 2.3 Years THB800.0 million
Thailand TIicL 6.15% and 6.15% 3.0 Years "THB305.8 million

THB = Thei baft, USD = Urited States doler,
Sources: Thal
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