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Economic Data Rel 16-20 Sep ber 2024
Market Indicator [—r— [E——
Euro Area Consumer Price Inflation, year-on-year Aug (Final) 2.2% Aug (Preliminary) 2.2% 18-Sep
Euro Area Trade Balance Jul EUR21.2b v Jun EUR22.3b 16-Sep
Hong Kong, China Consumer Price Inflation, year-on-year Aug 2.5% Jul 2.5% 20-Sep
Hong Kong, China Unemployment Rate, seasonally adjusted Jun-Aug 3.0% May-Jul 3.0% 19-Sep
Indonesia Exports, year-on-year Aug 71% A Jul 6.6% 17-Sep
Indonesia Imports, year-on-year Aug 9.5% v Jul 11.1% 17-Sep
Indonesia Trade Balance Aug UsD29b a Jul USDO.5 b 17-Sep
Consumer Price Inflation, year-on-year Aug 3.0% A Jul 2.8% 20-Sep
Exports, year-on-year Aug 5.6% v Jul 10.2% 18-Sep
Imports, year-on-year Aug 23% v Jul 16.6% 18-Sep
Trade Balance Aug —JPY695.3b v Jul —JPY628.7 b 18-Sep
Exports, year-on-year Aug 121% v Jul 12.3% 19-Sep
Imports, year-on-year Aug 26.2% A Jul 25.4% 19-Sep
Trade Balance Aug MYR5.7b v Jul MYR6.4 b 19-Sep
Balance of Payments Aug usD8s.om A Jul USD62.0 m 19-Sep
Philippines. Overseas Cash Remittances, year-on-year Jul 31% A Jun 2.5% 16-Sep
Singapore Non-Oil Domestic Exports, year-on-year Aug 10.7% v Jul 15.7% 17-Sep
United Kingdom Consumer Price Inflation, year-on-year Aug 2.2% Jul 2.2% 18-Sep
United States Industrial Production, month-on-month Aug 0.8% A Jul —0.6% 17-Sep
United States Retail Sales, month-on-month Aug (Advance) 0.1% v Jul 1.1% 17-Sep

= bilion, EUR = euro, JPY = Japanese yen, m = millon, MYR = Malaysian finggt, USD = Urited States dollar
Note:
‘Sources: Local market sources.

Policy News: 16—20 September 2024
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On 23 September, the People’s Bank of China reduced by 10 basis points the 14-day reverse repurchase rate to 2.30%

During its 19-20 September meeting, the Policy Board of the Bank of Japan decided to keep its policy rate unchanged at 0.25% after noting a moderate recovery in the economy.

On 19 September, the Bank of England left unchanged its bank rate at 5.0%, in its decision, the central bank noted that inflation is expected to increase by the end of the year.

On 18 September, the People's Bank of China left unchanged the 1-year medium-term lending facility rate at 2.3%. On 20 Septmeber, the central bank also left unchanged the 1-year loan prime rate at 3.35% and the 5-year loan prime rate at 3.85%.

On 19 September, the Federal Reserve reduced the federal funds target rate by 50 basis points to a range of 4.75%-5.00%. In its decision, the Federal Reserve noted that unemployment had risen while job gains had slowed.

On 17-18 September, the Board of Governors of Bank Indonesia lowered the Bank Indonesia rate by 25 basis points to 6.00% to spur economic growth amid stability in both inflation and the domestic currency. The rate cut was largely uneexpected and the first since February

Sources.

‘Bark of England, Bank of Japan. Peope’s Bank of China.

Financial Conditions

2-Year
Government Bond Yield

10-Year ‘ear Credit Default
Government Bond Yield Swap Spread
el

(bps) © (%) (bps) (bps) (bps) (bps)
People’s Republic of China 136 1.39 A 3 2.07 2.03 v [€) 58.93 60.20 A 1 2,704.09 2,736.81 A 121 7.10 7.05 A o7
Hong Kong, China 253 2.52 v (03 263 2,69 A 5 = = - 17,369.09 18,258.57 A 512 7.80 7.79 A 012
Indonesia 6.43 6.27 v (s 6.65 6.51 v (14) 68.64 68.45 v (02 781213 7,743.00 v (0.88) 15,400.00 15,150.00 A 165
0.39 0.39 v () 0848 0.850 A 0.2 19.53 19.80 A 03 551.50 567.97 A 299 14085 143.85 v (209
Republic of Korea 2.85 2.86 A 1 2.93 2.99 A 6 3218 31.09 v (1) 257541 2,503.37 A 070 133355 1,335.20 v (012)
Malaysia 3.24 3.26 A 2 3.73 3.70 v @) 37.38 37.78 A 0.4 1,652.15 1,668.82 A 101 4.30 4.20 A 232
Philippines 6.00 5.67 A ANE:) 6.09 5.65 v (44) 58.43 5831 vy (01 702285 7,252.32 A 327 55.99 55.68 A 057
Singapore 2.30 2.33 A 2 245 248 A 4 - = - 3,562.65 3,624.76 A 174 1.30 129 A 055
Thailand 2.15 2.12 \ ) 254 2.46 v ®) 3657 36.02 v (1) 142439 1,451.69 A 192 3333 33.06 A 084
Viet Nam 188 187 L) 2.70 2.67 v (@ 97.28 97.52 A 02 1,251.71 1,272.04 A 162 24,580.00 24,602.00 Y (009
0= negatve,
Notes:
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Economic Calendar: 23 September—4 October 2024
24 Tvesiay Pls] [LIE=da

EU - Sep (Preliminary) HCOB Flash Eurozone JPN — Sep (Preliminary) Jibun Bank Flash

KOR - Aug Retail Sales, v-o-v (Jul: 6.3%)

HKG — Aug Exports, y-0-y (Jul: 13.1%)

Manufacturing PMI (Aug: 45.8)
MAL — Aug Consumer Price Inflation, y-0-y
(Jul: 2.0%)

SIN — Aug Consumer Price Inflation, y-0-y

(Jul: 2.4%)

UK ~ Sep (Preliminary) S&P Global Flash
United Kingdom Manufacturing PMI (Aug: 52.5)
US ~ Sep (Preliminary) S&P Global Flash
United States Manufacturing PMI (Aug: 47.9)

30 Monday
JPN — Aug (Preliminary) Industrial Production, y-0-y
(Jul: 2.9%)

JPN — Aug Retail Sales, y-0-y (Jul: 2.6%)

KOR — Aua Industrial Production. v-0-v (Jul: 5.5%)
PRC ~ Sep Manufacturing PMI (Aug: 49.1)

THA — Aua Exports, v-0- (Jul: 15.3%)

THA — Aug Imports, y-0-y (Jul: 15.8%)

THA - Aug Trade Balance (Jul: USDO.9 b)

UK — Q2 2024 (Final) Gross Domestic Product, y-0-y
(Q2 2024 [Preliminary]: 0.9%)

UK - Q2 2024 (Final) Exports, a-0-a

(Q2 2024 [Preliminaryl: 0.8%)

UK - Q2 2024 (Final) Imports, a-0-

(Q2 2024 [Preliminaryl: 7.7%)

2

Manufacturing PMI (Aug: 49.8)
KOR - Aug Producer Price Inflation, y-0-y
(Jul: 2.6%)

Wednesday
EU - Sep (Final) HCOB Eurozone Manufacturing

PMI (Aug: 45.8)

EU - Sep (estimate) Consumer Price Inflation, y-o-y
(Aug: 2.2%)

INO — Sep S&P Global Indonesia Manufacturing PMI
(Aug: 48.9)

INO — Sep Consumer Price Inflation, y-0-y

(Aug: 2.12%)

JPN - Sep (Final) Jibun Bank Japan Manufacturing PMI
(Aug: 49.8)

KOR ~ Sep S&P Global South Korea Manufacturing PMI
(Aug: 51.9)

KOR - Sep Exports, y-0-y (Aug: 11.2%)

KOR — Sep Imports. v-0-v (Aug: 6.0%)

KOR - Sep Trade Balance (Aug: USD3.7 b)

MAL — Sep S&P Global Malaysia Manufacturina PMI
(Aug: 49.7)

PHI ~ Sep S&P Global Philippines Manufacturina PMI
(Aug: 51.2)

THA - Sep S&P Global Thailand Manufacturina PMI
(Aug: 52.0)

UK ~ Sep (Final) S&P Global UK Manufacturina PMI
(Aug: 52.5)

US - Sep (Final) S&P Global US Manufacturina PMI
(Aug: 47.9)

VIE — Sep S&P Global Vietnam Manufacturing PMI
(Aug: 52.4)

EU — Aug Unemployment Rate (Jul: 6.4%)
KOR — Sep Consumer Price Inflation. v-0-v (Aua: 2.0%)

HKG — Aua Imports, v-0-v (Jul: 9.9%)
HKG — Aug Trade Balance (Jul: ~-HKD21.8 b)
SIN - Aug Industrial Production, v-o0-v (Jul: 1.8%)

US — Q2 2024 (third estimate) Gross Domestic Product,
annualized g-0-a (Q2 2024 [second estimatel: 3.0%)
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EU - Aug Producer Price Index, v-0-v (Jul: =2.1%)
HKG — Auq Retail Sales, v-o-v (Jul: ~11.8%)
SIN - Sep S&P Global Singapore PMI (Aug: 57.6)

Friday

HKG — Sep S&P Global Hong Kong PMI (Aug: 49.4)
PHI — Sep Consumer Price Inflation, v-o-v (Aua: 3.3%)
SIN = Aug Retail Sales, y-0- (Jul: 1.0%)

US - Sep Unemployment Rate (Aua: 4.2%)

= 3 3PN = Japan, Korea; MAL = Malaysia

‘Sources: Local market sources.

THA= Thailand, UK VIE= VietNam, y-0-y =

inder, PRC
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Weekly Debt Highlights ABO
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23 September 2024

Selected Government Debt Security Issuance: 16—20 September 2024

Average Yield Coupon Amount Offered Amount Issued
peetsecty € BT ST

People's Republic of China 20-Sep  91-Day Treasury Bills 131 40.00 40.00
182-Day Treasury Bills 134 65.00 65.00

20-Year Treasury Bonds 216 233 45.00 45.00

Hong Kong, China 17-Sep  91-Day Exchange Fund Bills 331 50.96 59.96
182-Day Exchange Fund Bills 315 13.40 13.40

Indonesia 17-Sep 6-Year Treasury Bonds 6.41 6.50 7,350.00
11-Year Treasury Bonds 653 675 7,450.00

14-Year Treasury Bonds 6.67 713 22,000.00 2,350.00

19-Year Treasury Bonds 677 713 2,300.00

30-Year Treasury Bonds 6.84 6.88 2,550.00

Japan 18-Sep  1-Year Treasury Discount Bills 026 3,200.00 3,200.00
19-Sep  3-Month Treasury Discount Bills 005 4,600.00 4,600.00

Republic of Korea 19-Sep  3-Year Monetary Stabilization Bonds 294 294 1,000.00 1,000.00
20-Year Korea Treasury Bonds 292 288 300.00 300.00

Philippines. 16-Sep  91-Day Treasury Bills 574 6.50 6.50
182-Day Treasury Bills 594 650 650

364-Day Treasury Bills 597 7.00 7.00

17-Sep  9.4-Year Treasury Bonds 5.97 625 30,00 30.00

20-Sep  28-Day Bangko Sentral ng Pilipinas Bills 6.48 60.00 46.29

56-Day Bangko Sentral ng Pilipinas Bills 653 90.00 90.00

Singapore 17-Sep  4-Week Monetary Authority of Singapore Bill 311 15.80 15.80
12-Week Monetary Authority of Singapore Bill 2.86 22,00 22.00

Thailand 17-Sep  91-Day Bank of Thailand Bills 227 55.00 55.00
364-Day Bank of Thailand Bills 2.23 40.00 40.00

18-Sep  3.2-Year Government Bonds 211 2.40 25.00 25.00

18.8-Year Government Bonds 2.94 345 20.00 20,00

Viet Nam 18-Sep 5-Year Treasury Bonds 1.95 1.80 500.00 500.00
7-Year Treasury Bonds 2.05 2.00 500.00 230.00

10-Year Treasury Bonds 268 270 6,500.00 4,500.00

15-Year Treasury Bonds 288 290 3,500.00 2,300.00

30-Year Treasury Bonds 3.10 3.10 500.00 500.00

O = local currency,
‘Sources: Local marke sources.

Other Bond Issuances: 16-20 September 2024

Thailand Nusasiri 7.00% and 7.00% 1.0 Year THB102.4 million
Thailand Nusasiri 7.25% and 7.25% 2.0 Years THB169.0 million
Thailand Prinsiri 5.90% and 5.90% 2.5 Years THB403.0 million
Thailand Prinsiri 6.00% and 6.00% 3.0 Years THB397.0 million
Thailand SCGJIWD Logistics 4.04% and 4.04% 3.0 Years THB4,200.0 million
B = Thal baht

‘Sources: Thal Bond Market Association.


https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=ea77de41-f96b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=85cb14c0-fa6b-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=b795f2e1-3274-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=610a7a66-3374-ef11-a31d-c7be924bd133
https://www.thaibma.or.th/EN/BondInfo/BondFeature/Issue.aspx?symbol=371b44b7-fd73-ef11-a31d-c7be924bd133

