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27 April 2020

Economic Data Releases for 20—-24 April 2020

Japan Exports, y-o-y Mar -11.7% Feb -1.0%
Japan Trade Balance Mar JPY49b Feb JPY1,108.8b
Korea, Rep. of Producer Price Index, y-o-y Mar -0.5% Feb 0.7%
Malaysia Consumer Price Index, y-0-y Mar -0.2% Feb 1.3%
Hong Kong, China Consumer Price Index, y-0-y Mar 23% Feb 2.2%
Korea, Rep. of Gross Domestic Product, y-o-y Q12020 1.3% Q42020 2.3%
Singapore Consumer Price Index, y-0-y Mar 0.0% Feb 0.3%
Japan Consumer Price Index, y-o-y Mar 0.4% Feb 0.4%
Singapore Industrial Production, y-o-y Mar 16.5% Feb -0.7%
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b = billion, JPY = Japanese yen, Q1 = first quarter, Q4 = fourth quarter, y-o-y = year-on-year.
Source: Bloomberg LP.

Financial Indicators

2-Year Government 10-Year Government ear Credit Default : . .
Bond (% Bond (% Swap Spread (bps Foreign Exchange Rate Equity Indices

17-Apr-20 24-Apr-20 17-Apr-2 24-Apr-20 17-Apr-20 24-Apr-2 17-Apr-20 24-Apr-20 17-Apr-20 24-Apr-20

China, People’s Rep. of 1.55 1.36 2.55 2.49 44.65 50.54 7.07 7.08 2,838.49
Hong Kong, China 0.50 0.37 0.72 0.59 = = 7.75 7.75  24,380.00
Indonesia 6.39 6.35 7.91 7.92 200.53 22472  15,465.00  15,400.00 4,634.82
Japan -0.12 -0.15 0.03 —-0.02 36.86 35.67 107.54 107.51 299.42
Korea, Rep. of 0.97 0.93 1.45 1.54 30.84 37.94 1,218.05 1,235.63 1,914.35
Malaysia 245 242 2.92 2.88 100.85 119.54 4.37 4.36 1,407.34
Philippines 3.58 3.30 3.85 3.76 85.63 86.88 50.91 50.83 5,789.97
Singapore 0.59 0.42 1.04 1.01 - - 1.42 1.42 2,614.60
Thailand 0.69 0.70 1.33 1.19 66.19 71.80 32.57 32.46 1,239.24
Viet Nam 2.14 2.03 3.28 3.24 263.08 28153  23,381.00 23,502.00 789.60

2,808.53
23,831.33
4,496.06
293.80
1,889.01
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1,258.78
776.66

— = data not available, bps = basis points.
Source: Bloomberg LP.
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Source: Institute of International Finance.

Bond Market News for 20—-24 April 2020

China. People’s Rep of f'l;gsnlge;ngl/e’s Bank of China on 24 April reduced by 20 basis points the rate on its 1-year targeted medium-term lending facility to 2.95%
. 0.

Hong Kong, China

On 20 April, Fitch Ratings downgraded Hong Kong, China’s long-term foreign currency issuer default rating from AA to AA— with a stable
outlook amid the negative impact of the COVID-19 pandemic on an economy already weakened by prolonged social unrest.

COVID-19 = coronavirus disease 2019.
Source: Local market sources.



https://www.customs.go.jp/toukei/shinbun/trade-st_e/2020/2020034e.pdf
https://www.customs.go.jp/toukei/shinbun/trade-st_e/2020/2020034e.pdf
https://www.bok.or.kr/eng/bbs/E0000634/view.do?nttId=10057740&menuNo=400069&pageIndex=1
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=106&bul_id=VXZ6b3pENFJTbmp3c1FURE9WUTZ4dz09&menu_id=bThzTHQxN1ZqMVF6a2I4RkZoNDFkQT09
https://www.info.gov.hk/gia/general/202004/23/P2020042300446.htm
http://www.bok.or.kr/eng/bbs/E0000634/view.do?nttId=10057778&menuNo=400069
https://www.mti.gov.sg/-/media/MTI/Newsroom/Press-Releases/2020/04/Consumer-Price-Developments-in-March-2020.pdf
https://www.stat.go.jp/english/data/cpi/1581-z.html
https://www.edb.gov.sg/en/news-and-events/news/monthly-manufacturing-performance.html
https://www.reuters.com/article/us-china-economy-tmlf/china-cuts-tmlf-interest-rate-by-20-basis-points-in-latest-economy-support-step-idUSKCN22606G
https://www.fitchratings.com/research/sovereigns/fitch-downgrades-hong-kong-to-aa-from-aa-outlook-stable-20-04-2020
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Economic Calendar for 27 April-8 May 2020

April-May
27 Monday 28 Tuesday 29 Wednesday 30 Thursday 1 Ma Friday
HKG — Mar Exports, y-0-y KOR - Industrial Production, y-o-y PRC — Apr Manufacturing PMI, KOR — Apr Exports, y-o-y
(Feb: 4.3%) (Feb: 11.4%) (Mar: 52.0) (Mar: -0.7%)
JPN - BOJ Policy Balance Rate THA — Mar Exports, y-0-y (Feb: 3.6%)
(Mar: —-0.10%) THA — Mar BOP Current Account
VIE — Apr CPI, y-0-y (Mar: 4.9%) Balance (Feb: USD5.3b)

VIE — Apr Exports, y-0-y

(Mar: -12.1%)

VIE — Apr Industrial Production
(Mar: 5.4%)

HKG - Q1 2020 GDP—Advance, y-0- INO — Q1 2020 GDP, y-o-y PHI — Mar Exports, y-o-y PRC — Apr Exports, y-o-y PRC - Q1 2020 BOP Current

y (Q4 2019: 5.0%) (Apr: 2.8%) (Mar: -6.6%) Account Balance—Preliminary (Q4
(Q4 2019: -2.90 MAL — BNM Overnight Policy Rate KOR — Mar BOP Current Account 2019: USD40.5b)

INO — Apr CPI, y-0-y (Apr: 2.50%) Balance (Feb: USD5.4b) MAL — Industrial Production, y-o-y
(Mar: 3.0%) PHI — Apr CPI, y-0-y PHI - Q1 2020 GDP, y-o-y (Feb: 5.8%)

KOR — Apr CPI, y-0-y (Mar: 2.5%) (Q4 2019: 6.4%)

(Mar: 1.0%) THA - Apr CPI, y-0-y

MAL — Mar Exports, y-o-y (Mar: -0.5%)

(Feb: 11.8%)
SIN — Apr PMI, (Mar: 45.4)

b = billion; BOP = balance of payments; BNM = Bank Negara Malaysia; BOJ = Bank of Japan; PRC = People’s Republic of China; CPI = Consumer Price Index; HKG = Hong Kong, China; GDP = gross domestic product; INO = Indonesia;
JPN = Japan; KOR = Republic of Korea; MAL = Malaysia; PHI = Philippines; PMI = Purchasing Managers Index; Q1 = first quarter; Q4 = fourth quarter; SIN = Singapore; THA = Thailand; USD = United States dollar; VIE = Viet Nam; y-o-y
= year-on-year,

Sources: AsianBondsOnline and Bloomberg LP.

Selected Government Debt Security Issuance for 20-24 April 2020

Auction Type _of A‘ﬁ;?ge Coupon Amount (_)_ffered Amount lls_sued

Date Security %) (%) (LCY billion) (LCY billion)
Hong Kong, China 21-Apr  91-Day Exchange Fund Bills 0.69 61.27 61.27
182-Day Exchange Fund Bills 0.60 16.00 16.00
22-Apr  364-Day Exchange Fund Bills 0.59 3.00 3.00
Indonesia 21-Apr  9-Month Islamic Treasury Bills 3.25 7,000.00 20.00
2-Year Project Based Sukuk 5.88 5.45 2,520.00
4-Year Project Based Sukuk 717 6.63 1,800.00
17-Year Project Based Sukuk 8.51 6.10 20,000.00 4,400.00
23-Year Project Based Sukuk 8.70 6.75 1,240.00
Japan 21-Apr  20-Year Japan Government Bonds 0.34 0.40 900.00 899.40
23-Apr  2-Year Japan Government Bonds -0.14 0.10 2,000.00 2,162.80
24-Apr  3-Month Treasury Discount Bills -0.13 5,740.00 5,739.98
Korea, Rep. of 20-Apr  91-Day Monetary Stabilization Bonds 0.73 1,200.00 1,200.00
1B%i-dDSay Monetary Stabilization 0.70 500.00 500.00
20-Year Korea Treasury Bonds 1.55 1.12 700.00 700.00
22-Apr  63-Day Financial Bills 0.73 1,500.00 1,500.00
Malaysia 21-Apr  182-Day Malaysian Treasury Bills 2.36 1.50 1.50
Philippines 20-Apr  91-Day Treasury Bills 3.11 7.00 7.00
182-Day Treasury Bills 3.24 7.00 7.00
364-Day Treasury Bills 3.29 10.00 10.00
21-Apr  35-Day Treasury Bills 2.71 15.00 15.00
Singapore 21-Apr  4-Week MAS Bills 0.24 2.70 2.70
12-Week MAS Bills 0.32 7.70 7.70
Thailand 20-Apr  364-Day Treasury Bills 0.67 10.00 10.00
21-Apr  91-Day Bank of Thailand Bills 0.49 30.00 30.00
182-Day Bank of Thailand Bills 0.59 30.00 30.00
364-Day Bank of Thailand Bills 0.63 20.00 23.50
22-Apr  4.65-Year Government Bonds 0.83 1.45 10.00 12.00
15.16-Year Government Bonds 1.36 1.60 5.00 6.00
24-Apr  14-Day Bank of Thailand Bills 0.41 50.00 50.0

LCY = local currency, MAS = Monetary Authority of Singapore.
Sources: Local market sources and Bloomberg LP.

Other Bond Issuances for 20—-24 April 2020

Coupon SRENIEE

Singapore Singapore Airport Terminal Services 2.6% and 2.6% 5 years SGD100.0 million

SGD = Singapore dollar.
Sources: Local market sources and Bloomberg LP.


https://www.ifre.com/story/2326427/sats-prices-s100m-5yr-bond-at-26-l4n2c818i

