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Key Developments in Asian Local Currency Markets

onsumer prices in Indonesia rose 7.3% year-on-year (y-o-y) for the second month in a row in July. In the
Republic of Korea, consumer prices rose 0.7% y-0-y in July, the same rate of increase as June’s. In the
Philippines, inflation eased to 0.8% y-o-y in July from 1.2% y-o-y in June. In Thailand, the Consumer Price
Index fell 1.0% y-o-y in July, marking the seventh consecutive month of a y-o-y decrease in the economy’s
overall consumer prices. Consumer prices in the People’s Republic of China (PRC) rose 1.6% y-0-y in July
from 1.4% y-o-y in June. In contrast, producer prices fell 5.4% y-o-y in July following a decline of 4.8% y-o-y in June.

7 Economic growth in Indonesia continued to
slow to 4.67% y-0-y in 2Q15 from 4.72% y-0-y
in 1Q15. The slower economic growth was due
mainly to weak investment growth and
moderating growth in  both government
consumption and household consumption.

7 At its monetary policy meeting on 7 August,
the Bank of Japan announced that it would
maintain its monetary easing measures. The
Bank of Thailand’s Monetary Policy Committee
decided on 5 August to maintain the policy rate
at its current level of 1.50%.

7 Singapore’s Purchasing Managers Index fell
to 49.7 in July from 50.4 in June, indicating a
contraction in the manufacturing economy. The
fall in the index was primarily due to a decline
in new orders, production output, and new
export orders.

7 Malaysia’s trade surplus widened to
MYR8.0 billion in June from MYRS5.5 billion in
May as exports increased at a faster pace than
imports. Exports rose 6.3% month-on-month
(m-0-m) in June to MYRG64.3 billion from
MYR60.4 billion in May, while imports
increased 2.4% m-o-m to MYR56.3 billion in
June from MYR54.9 billion in May.

7 Last week, Hong Kong, China issued
HKD10 billion worth of inflation-indexed bonds.
The bonds have a maturity of 3 years and carry
a floating-rate coupon. The coupon rate will be
set at the average of Hong Kong, China’s
Consumer Price Index for the previous 6
months or 1.0%, whichever is higher. The
Indonesian government sold a total of JPY100
billion of samurai bonds. The issuance
consisted of JPY22.5 billion of 3-year bonds
priced at a coupon rate of 1.08%, JPY22.5
billion of 5-year bonds priced at 1.38%, and
JPY55.0 billion of 10-year bonds priced at
0.91%. Neither the 3-year nor 5-year bond has
a guarantee, while the 10-year bonds carries a
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10-Year Selected LCY Government Security Yields  Close of 7 August 2015
basis point change from

Markets Latest Closing Previous Day*  Previous Week*  1-Jan-15*
us 2.16 -5.91 178 -0.89
EU 0.66 -4.80 170 12.00
Japan 0.42 -0.60 0.50 9.10
PRC 3.49 0.00 1100 -16.00
Hong Kong, China 1.72 -5.50 -6.40 -17.70
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Malaysia 4.17 8.50 8.70 2.00
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Viet Nam 6.90 2.00 B we0 -33.00
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guarantee from the Japan Bank for International Cooperation.

7 Last week, Central Pattana, a property developer in Thailand, sold
a THB1.4 billion 3-year bond carrying a yield of 2.14%, a THB1.4
billion 5-year bond at 2.88%, and a THBO0.8 billion 7-year bond at
3.45%. TPI Polene, a cement manufacturer in Thailand, raised
THB15.6 billion from a multi-tranche bond sale. The issuance
comprised a THB3.0 billion 3-year bond with a yield of 4.1%, a THB2.8
billion 4-year bond at 4.4%, a THB2.2 billion 5-year bond at 4.65%, a
THB3.6 billion 6-year bond at 4.9%, and a THB4.0 billion 7-year bond
at 5.2%.

7 Government bond yields fell last week for all tenors in the PRC and
Thailand; and for most tenors in the Republic of Korea and Singapore.
Yields rose for all tenors in Malaysia except for the 6-month tenor
which was left unchanged. Yield movements were mixed in Hong
Kong, China; Indonesia; Philippines; and Viet Nam. Yield spreads
between the 2- and 10-year tenors narrowed for all markets except for
the PRC and Viet Nam.


http://asianbondsonline.adb.org/documents/abm_jun_2015.pdf?src=wdh
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— Summary Text of News Articles

Inflation Remains Unchanged in Indonesia and the Republic of Korea, Eases in the Philippines, Falls in Thailand in July

Consumer prices in Indonesia rose 7.3% year-on-year (y-o0-y) for the second month in a row in July. On a month-on-
month (m-o-m) basis, consumer price inflation climbed to 0.9% in July from 0.5% a month earlier, mainly due to higher
food prices and transportation costs as seasonal increase in consumer spending related to the Muslim celebration of
Ramadan and Idul Fitri coincided during the month.

The Republic of Korea’s Consumer Price Index (CPI) rose 0.7% y-o-y in July, the same rate of y-o0-y increase as in
June, according to Statistics Korea data released last week. Eight out of 12 expenditure categories in the CPI registered
y-0-y hikes in July. On a m-0-m basis, consumer price inflation inched up to 0.2% in July from 0% in June.

In the Philippines, consumer price inflation eased to 0.8% y-o0-y in July from 1.2% y-o0-y in June. In July, the price index
for housing, water, electricity, gas, and other fuels declined 1.1% y-o0-y, continuing a deflationary trend for the seventh
successive month. The price index for transportation declined 0.5% y-o-y in July, a reversal from an increase of 0.2% y-
o-y in June. Meanwhile, the annual increases in July in the price indices for food and non-alcoholic beverages; health;
furnishing, household equipment, and routine maintenance of the house; and education were lower compared with
June.

In Thailand, the CPI fell 1.0% y-o-y in July, marking the seventh consecutive month of a y-o-y decrease in the
economy’s overall consumer prices. July’s decline was brought about by y-0-y decreases in energy prices and transport
costs. Between June and July, the CPI decreased 0.1%.

For inflation rate trends in Indonesia, refer to this link:
http://asianbondsonline.adb.org/indonesia/data/marketwatch.php?code=policy rate and inflation trends

For inflation rate trends in the Republic of Korea, refer to this link:
http://asianbondsonline.adb.org/korea/data/marketwatch.php?code=policy rate and inflation trends

For inflation rate trends in the Philippines, refer to this link:
http://asianbondsonline.adb.org/indonesia/data/marketwatch.php?code=policy rate and inflation trends

For inflation rate trends in Thailand, refer to this link:
http://asianbondsonline.adb.org/thailand/data/marketwatch.php?code=policy rate and inflation trends

Economic Growth in Indonesia Slows to 4.67% y-0-y in 2Q15

Economic growth in Indonesia continued to slow to 4.67% y-o0-y in 2Q15 from 4.72% y-o-y in 1Q15. The slower
economic growth was due mainly to weak investment growth and moderating growth in both government consumption
and household consumption. Bank Indonesia, however, expects the economy to recover in the second half of the year
amid accelerated spending by the government on infrastructure projects. On a quarter-on-quarter and non-seasonally
adjusted basis, economic growth climbed to 3.78% in 2Q15 from —0.17% in 1Q15.

BOJ Maintains Monetary Easing Measures;
Policy Rate in Thailand Remains Unchanged

At its monetary policy meeting on 7 August, the Bank of Japan (BOJ) announced that it would maintain its monetary
easing measures. The BOJ stated that the domestic economy is recovering moderately and this trend was expected to
continue. Inflation is expected to remain unchanged on a y-o-y basis in the short-term due to the decline in global
energy prices, but is likely to be on an upward trend in the long-term.

The Bank of Thailand’s Monetary Policy Committee decided on 5 August to maintain the policy rate at its current level of
1.50%. In its monetary policy decision, the committee reported that the economy of Thailand continued its gradual
recovery in 2Q15 and that headline inflation has remained negative. It further noted that the gradual pace of economic
recovery is expected to be maintained throughout the rest of the year, and that headline inflation is expected to rise
gradually in the second half of 2015. Moreover, the committee assessed that the central bank’s monetary policy stance
should remain accommodative.


http://asianbondsonline.adb.org/indonesia/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
http://asianbondsonline.adb.org/korea/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
http://asianbondsonline.adb.org/indonesia/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
http://asianbondsonline.adb.org/thailand/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
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BOJ Maintains Monetary Easing Measures;
Policy Rate in Thailand Remains Unchanged (cont...)

For policy rate trends in Japan, refer to this link:
http://asianbondsonline.adb.org/japan/data/marketwatch.php?code=policy rate _and inflation trends

For policy rate trends in Thailand, refer to this link:
http://asianbondsonline.adb.org/thailand/data/marketwatch.php?code=policy rate and inflation trends

Singapore’s PMI Falls to 49.7 in July

Singapore’s Purchasing Managers Index (PMI) fell to 49.7 in July from 50.4 in June. A PMI reading beyond 50 suggests
an expansion in the manufacturing economy, while a figure below 50 generally indicates a slowdown. July’s PMI was a
turnaround from a reading of more than 50 for the past 2 months. The Singapore Institute of Purchasing & Materials
Management attributed the decrease in the overall PMI to a decline in new orders, production output, and new export
orders. Weaker demand from local and foreign markets pushed the electronics sector PMI down to 49.5 in July from
50.3 in June.

Malaysia’s Trade Surplus Widens in June

Malaysia’s trade surplus widened to MYRS8.0 billion in June from MYRS.5 billion in May as exports increased at a faster
pace than imports. Exports rose 6.3% m-o-m in June to MYR64.3 billion from MYRG60.4 billion in May. The items that
posted m-o-m increases include electrical and electronic products, palm oil and palm-based products, liquefied natural
gas, and natural rubber. Meanwhile, imports increased 2.4% m-o-m to MYR56.3 billion in June from MYR54.9 billion in
May, due to higher imports of intermediate goods and consumption goods.

Hong Kong, China Issues HKD 10 Billion Worth of iBonds;
Indonesia Sells JPY100 Billion Worth of Samurai Bonds in Three Tranches

Hong Kong, China last week issued HKD10 billion worth of inflation-indexed bonds (iBonds). According to the Hong
Kong Monetary Authority, total bids for the iBonds reached HKD35.7 billion. The bonds have a maturity of 3 years and
carry a floating-rate coupon. The coupon rate will be set at the average of Hong Kong, China’s CPI for the previous 6
months or 1.0%, whichever is higher.

Last week, the Indonesian government sold a total of JPY100 billion of samurai bonds in three tranches. The bonds
consisted of JPY22.5 billion of 3-year bonds priced at a coupon rate of 1.08%, JPY22.5 billion of 5-year bonds priced at
a coupon rate of 1.38%, and JPY55.0 billion of 10-year bonds priced at a coupon rate of 0.91%. Neither the 3-year nor
5-year bond has a guarantee, marking the first issuance of unguaranteed Indonesian bonds in Japan. The 10-year
bonds carries a guarantee from the Japan Bank for International Cooperation. The bonds were offered through private
placement targeted for Japan-based qualified institutional investors.

Central Pattana Raises THB3.6 Billion from Triple-Tranche Bond Sale;
TPI Polene Raises THB15.6 Billion from Multi-Tranche Bond Sale

Central Pattana, a property developer in Thailand, sold a THB1.4 billion 3-year bond carrying a yield of 2.14%, a
THB1.4 billion 5-year bond at 2.88%, and a THBO0.8 billion 7-year bond at 3.45% last week. The bonds were rated AA—
by TRIS Rating.

TPI Polene, a cement manufacturer in Thailand, raised THB15.6 billion from a multi-tranche bond sale last week. The
issuance comprised a THB3.0 billion 3-year bond with a yield of 4.1%, a THB2.8 billion 4-year bond at 4.4%, a THB2.2
billion 5-year bond at 4.65%, a THB3.6 billion 6-year bond at 4.9%, and a THB4.0 billion 7-year bond at 5.2%. The
bonds were rated BBB+ by TRIS Rating.


http://asianbondsonline.adb.org/japan/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
http://asianbondsonline.adb.org/thailand/data/marketwatch.php?code=policy_rate_and_inflation_trends&src=wdh
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Selected Government Security Yields

Tip: Zoom-in on the table using the Acrobat zoom tool

3-Month Selected LCY Government Security Yields

basis point change from

Markets éztsﬁi; Previous Previous 1-Jan-15*
Day* Week*

us 0.06 2.54 0.00 2.55
EU -0.21 -0.40 00 -16.60
Japan 0.00 0.40 080 -0.40
PRC 2.29 0.00 200 -121.00
Hong Kong, China 0.07 0.00 0.00 -0.80
India 8.31 0.00 0.00 0.00
Korea, Rep. of 1.50 -0.30 090 -56.50
Malaysia 3.22 -0.10 030 -14.40
Philippines 1.85 245 o | 5223
Singapore 0.90 0.00 080 22.20
Thailand 1.43 0.09 o -61.06
Close of 7 August 2015

10-Year Selected LCY Government Bond Yields

basis point change from

Latest

Markets Closing Prg\:yclus ng;its 1-Jan-15*
us 2.16 -5.91 178 |j. -0.89
EU 0.66 -4.80 170 12.00
Japan 0.42 -0.60 050 9.10
PRC 3.49 0.00 =w [ | -16.00
Hong Kong, China 1.72 -5.50 i [ | -17.70
India 7.81 0.40 030 -7.10
Indonesia 8.45 1.00 210 62.20
Korea, Rep. of 241 0.50 1m0 [] -19.30
Malaysia 4.17 8.50 s 2.00
Philippines 4.22 -10.17 33 35.50
Singapore 2.61 0.00 2 [ 32.55
Thailand 2.78 -0.50 20 [] 5.40
Viet Nam 6.90 2.00 o -33.00

Close of 7 August 2015

EU = European Union, LCY =local currency, PRC = People’s Republic of China, US = United States.
Source: Based on data from Bloomberg, LP.
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Benchmark Yield Curves - LCY Government Bonds
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2- versus 10- Year Yield Spread Chart

Tip: Zoom-in on the table using the Acrobat zoom tool
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EU = European Union, US = United States.
Source: Based on data from Bloomberg LP.
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— Policy Rate versus Inflation Rate

Tip: Zoom-in on the table using the Acrobat zoom tool
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The PRC uses the 1-year lending rate as one of its policy
rates.
Source: Bloomberg LP.

The Hong Kong Monetary Authority maintains a Discount
Window Base Rate.
Source: Bloomberg LP.

Bank Indonesia uses its reference interest rate (Bl rate) as
its policy rate.
Source: Bloomberg LP.
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The Bank of Korea shifted its policy rate from the overnight Bank Negara Malaysia uses the overnight policy rate Bangko Sentral uses the Philippine ovemight reverse
repurchase (repo) rate to the 7-day repo rate in March 2008. (OPR) as its policy rate. repurchase agreement rate as one of its policy instruments.
Source: Bloomberg LP. Source: Bloomberg LP. Source: Bloomberg LP.
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The Bank of Thailand replaced the 14-day repurchase
rate with the 1-day repurchase rate in January 2007 as
its policy rate.

Source: Bloomberg LP.

The State Bank of Viet Nam uses a benchmark prime
lending rate as its policy rate.
Source: Bloomberg LP.
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Credit Default Swap Spreads and Exchange Rate Indexes
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Selected Debt Security Issuances (3 — 7 August 2015)

Tip: Zoom-in on the table using the Acrobat zoom tool

Auction Average  Coupon  Amount Offered Amount Issued
Markets Date Type of Security Yield (%) (%) (LCY billion) (LCY billion)

CN 5-Aug 10-year Treasury Bonds 3.51 30.00 30.00
HK 4-Aug 91-day Exchange Fund Bills 0.02 30.31 30.31
182-day Exchange Fund Bills 0.03 9.00 9.00

ID 4-Aug 3-month Treasury Bills 6.23 1,000.00
1-year Treasury Bills 6.94 1,500.00

6-year Treasury Bonds 8.34 8.25 10,000.00 8,200.00

16-year Treasury Bonds 8.85 8.75 4,300.00

JP 4-Aug 10-year Japanese Government Bonds 0.40 0.40 2,400.00 2,743.40
5-Aug 6-month Treasury Discount Bills -0.02 3,500.00 3,499.96

6-Aug  3-month Treasury Discount Bills -0.01 5,100.00 5,049.93

KR 3-Aug 91-day Monetary Stabilization Bonds 1.52 1,200.00 1,200.00
182-day Monetary Stabilization Bonds 1.56 800.00 800.00

3-year Korea Treasury Bonds 1.76 1.63 2,300.00 2,300.00

4-Aug 30-year Korea Treasury Bonds 2.68 2.75 900.00 900.00

5-Aug 1-year Monetary Stabilization Bonds 1.59 1,010.00 1,010.00

2-year Monetary Stabilization Bonds 1.70 2,300.00 2,300.00

63-day Treasury Bills 1.52 1,000.00 1,000.00

MY 3-Aug 210-day Bank Negara Malaysia Notes 3.11 1.00 1.00
6-Aug  364-day Treasury Bills 3.14 0.50 0.50

PH 3-Aug 91-day Treasury Bills 2.00 8.00 8.00
182-day Treasury Bills 2.18 6.00 6.00

364-day Treasury Bills 231 6.00 6.00

SG 4-Aug 4-week MAS Bills 0.51 0.60 0.60
12-week MAS Bills 0.68 5.00 5.00

TH 3-Aug 28-day Treasury Bills 1.40 15.00 15.00
4-Aug  91-day Bank of Thailand Bonds 1.40 32.00 32.00

182-day Bank of Thailand Bonds 1.40 32.00 32.00

LCY = local currency, MAS = Monetary Authority of Singapore.
Sources: Local market sources and Bloomberg, LP.
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Selected Asia Data Releases (11 - 17 August 2015)

A
Tip: Zoom-in on the table using the Acrobat zoom tool
Economy and Variable Release Date Historical Data Recent Trends
Philippines 08/11 5/14: 15.6% Exports from the Philippines fell 17.4% year-on-year (y-o-y) in May following a
Exports 6/14: 21.6% decline of 4.1% y-o-y in April.
y-0-y, % 4/15: -4.1%
JUN 5/15: -17.4%
China, People’s Republic of 08/12 6/14: 9.2% Industrial production grow th in the People’s Republic of China (PRC) climbed to 6.8%
Industrial Production 7/14: 9.0% y-0-y in June from 6.1% y-o-y in May.
y-0-y, % 5/15: 6.1%
JuL 6/15: 6.8%
China, People’s Republic of 08/12 6/14: 12.4% Retail sales in the PRC grew 10.6% y-o0-y in June after rising 10.1% y-o-y in May.
Retail Sales 7114: 12.2%
y-0-y, % 5/15: 10.1%
JuL 6/15: 10.6%
Korea, Rep. of 08/13 7/14: 2.50% The Bank of Korea’s Monetary Policy Committee decided on 9 July to maintain the
7-Day Repurchase Rate 8/14: 2.25% 7-day repurchase rate (base rate) at 1.50%.
% 6/15: 1.50%
13-Aug 7/15: 1.50%
Malaysia 08/13 1Q14: 6.3% Malaysia’s real gross domestic product (GDP) grow th slightly eased to 5.6% y-o-y
GDP 2Q14: 6.5% in 1Q15 from 5.7% y-o-y in 4Q14.
y-0-y, % 4Q14: 5.7%
2Q15 1Q15: 5.6%
Philippines 08/13 7/14: 3.75% Bangko Sentral ng Pilipinas left its overnight borrow ing rate unchanged at 4.00% at
Overnight Borrowing Rate 8/14: 3.50% its monetary policy meeting on 25 June.
% 6/15: 4.00%
13-Aug 7/15: 4.00%
Singapore 08/13 1Q14: 4.6% Economic growth in Singapore slowed to 1.7% y-o-y in 2Q15, according to
GDP-Final 2Q14: 2.3% advanced estimate released by the Ministry of Trade and Industry.
y-0-y, % 1Q15: 2.8%
2Q15 2Q15: 1.7%
Hong Kong, China 08/14 1Q14: 2.7% Real GDP growth in Hong Kong, China slowed to 2.1% y-o-y in 1Q15 from 2.4%
GDP 2Q14: 2.0% y-0-y in 4Q14.
y-0-y, % 4Q14: 2.4%
2Q15 1Q15: 2.1%
Indonesia 08/14 6/14: -288 Indonesia recorded a trade surplus amounting to US$477 million in June, after
Trade Balance 7/14: 42 posting a trade surplus of US$1,077 million in May.
US$ million 5/15: 1,077
JuL 6/15: 477
Singapore 08/14 5/14: -6.6% Retail sales in Singapore climbed 6.1% y-o-y in May after an increase of 5.0% y-o-y
Retail Sales 6/14: -1.6% in April.
y-0-y, % 4/15: 5.0%
JUN 5/15: 6.1%
Japan 08/17 1Q14: 4.4% Japan’s economy grew 3.9% y-o-y in 1Q15, higher than the 1.2% y-o-y growth
GDP 2Q14: -6.8% posted in 4Q14.
y-0-y, % 4Q14: 1.2%
2Q15 1Q15: 3.9%
Philippines 08/17 5/14: 5.6% Remittances from overseas Filipino w orkers grew 5.8% y-o-y in May, higher than
Overseas Remittances 6/14: 6.1% the increase of 5.1% y-o-y in April.
y-0-y, % 4/15: 5.1%
JUN 5/15: 5.8%
Singapore 08/17 6/14: -4.6% Singapore’s Non-Oil Domestic Exports rose 4.7% y-o-y in June after contracting
Non-Oil Domestic Exports 7/114: -3.3% 0.3% y-o0-y in May.
y-0-y, % 5/15: -0.3%
JUL 6/15: 4.7%
Thailand 08/17 1Q14: -0.4% Real GDP grow th in Thailand accelerated in 1Q15 on a y-o-y basis—rising to 3.0%
GDP 2Q14: 0.9% y-0-y from 2.1% y-o-y in 4Q14—amid stronger y-o-y grow th in household spending
y-0-y, % 4Q14: 2.1% and domestic investment as w ell as in non-agricultural production grow th.
2Q15 1Q15: 3.0%

Source: AsianBondsOnline, Bloomberg LP, and Reuters.
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News Articles: Sources for Further Reading

A
Tip: Click on link to open a new browser (Acrobat Reader 8); for older versions right-click to open a new browser)
Inflation Remains Unchanged in Indonesia and the Republic of Central Pattana Raises THB3.6 Billion from Triple-Tranche Bond
Korea, Eases in the Philippines, Falls in Thailand in July Sale; TPl Polene Raises THB15.6 Billion from Multi-Tranche Bond
) ) Sale
Eid Inflation Controlled
Bank Indonesia (3 August 2015) CPN188A, CPN208A and CPN228A are registered with
ThaiBMA on August 6, 2015

CPlin July 2015 was 121.26 or inflated 0.93 percent ThaiBMA (6 August 2015)

Statistics Indonesia (3 August 2015)
TPIPL188A, TPIPL198A, TPIPL208A, TPIPL218A, and

Consumer Price Index in July 2015 TPIPL228A are registered with ThaiBMA on August 5, 2015
Statistics Korea (4 August 2015) ThaiBMA (5 August 2015)

Summary Inflation Report Consumer Price Index (2006=100) :
July 2015
Philippine Statistics Authority (5 August 2015)

Consumer Price Index and Core Consumer Price Index, July
2015
Ministry of Commerce (3 August 2015)

Economic Growth in Indonesia Slows to 4.67% y-0-y in 2Q15

Economy Moderates, Set to Rebound in Second Semester
Bank Indonesia (5 August 2015)

BOJ Maintains Monetary Easing Measures; Policy Rate in
Thailand Remains Unchanged

Statement on Monetary Policy
Bank of Japan (7 August 2015)

Monetary Policy Committee’s Decision on 5 August 2015
Bank of Thailand (5 August 2015)

Singapore’s PMI Falls to 49.7 in July

Singapore's manufacturing economy contracts in July
Channel News Asia’(3 August 2015)

Malaysia’s Trade Surplus Widens in June

Monthly External Trade Statistics June 2015
Department of Statistics Malaysia (5 August 2015)

Hong Kong, China Issues HKD10 Billion Worth of iBonds;
Indonesia Sells JPY100 Billion Worth of Samurai Bonds in Three
Tranches

Government announces subscription and allocation results of
iBond
Hong Kong Monetary Authority (5 August 2015)

iBond Series HK$10,000,000,000 Retail Bonds Due 2018
Government Bond Programme (16 July 2015)

Republic Of Indonesia Successfully Priced Its Samurai Bonds
Directorate General of Budget Financing and Risk Management
Ministry of Finance (4 August 2015)

Disclaimer: AsianBondsOnline Newsletter is available to users free of charge. ADB provides no warranty or undertaking of any kind with respect to the information and materials
found on, or linked to, the AsianBondsOnline Newsletter. ADB accepts no responsibility for the accuracy of the material posted or linked to in the publication, or the information
contained therein, or for any consequences arising from its use, and does not invite or accept reliance being placed on any material or information so provided. Views expressed in
articles marked with AsianBondsOnline are those of the authors and not ADB. This disclaimer does not derogate from, and is in addition to, the general terms and conditions

regarding the use of the AsianBondsOnline website, which also apply.


http://www.bi.go.id/en/ruang-media/siaran-pers/Pages/sp_175815.aspx
http://www.bps.go.id/website/brs_eng/brsEng-20150803155751.pdf
http://www.bi.go.id/en/ruang-media/siaran-pers/Pages/sp_176015.aspx
http://www.boj.or.jp/en/announcements/release_2015/k150807a.pdf
https://www.bot.or.th/Thai/MonetaryPolicy/Documents/PressMPC_52015_M1215.pdf
http://www.channelnewsasia.com/news/business/singapore/singapore-s-manufacturing/2026300.html
https://www.statistics.gov.my/index.php?r=column/cthemeByCat&cat=139&bul_id=emp6aTFEczVsU0tOd094V3hNOXJXZz09&menu_id=azJjRWpYL0VBYU90TVhpclByWjdMQT09
http://www.hkma.gov.hk/eng/key-information/press-releases/2015/20150805-3.shtml
http://www.hkma.gov.hk/eng/key-information/press-releases/2015/20150805-3.shtml
http://www.hkgb.gov.hk/en/others/documents/iBond_IC_dated_16_July_2015_ENG.pdf
http://www.djppr.kemenkeu.go.id/page/load/1285
http://www.thaibma.or.th/news/MarketNewsDetail.aspx?headline=375341
http://www.thaibma.or.th/news/MarketNewsDetail.aspx?headline=375341
http://www.thaibma.or.th/news/MarketNewsDetail.aspx?headline=375274
http://www.thaibma.or.th/news/MarketNewsDetail.aspx?headline=375274
http://kostat.go.kr/portal/english/news/1/1/index.board?bmode=read&aSeq=347737
https://psa.gov.ph/content/summary-inflation-report-consumer-price-index-2006100-july-2015
https://psa.gov.ph/content/summary-inflation-report-consumer-price-index-2006100-july-2015
http://www.indexpr.moc.go.th/price_present/cpi/data/index_47_e.asp?list_month=07&list_year=2558&list_region=country
http://www.indexpr.moc.go.th/price_present/cpi/data/index_47_e.asp?list_month=07&list_year=2558&list_region=country
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