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Financial Conditions in Major Advanced Economies and Emerging East Asian Markets
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Major Advanced Economies

Euro Area 294 321 A g7 332 359 A 26 - - - - 642016 626902 v (2.:35) 1.16 113 v (248)
Japan 1.73 195 A4 2 296 307 4 M 2517 2633 4 1.2 871.53 85950 v (1.38) 159.74 15741 A 148
United Kingdom 441 489 A 48 5.06 542 4 36 17.99 2217 o 42 1082426 1060600 v (2.02) 1.35 133 v (210
United States 4.34 489 Ao 55 475 528 A4 53 - - - - 768614 765154 v (0.45) - - - -
Emerging East Asian Markets
People's Republic of China 1.25 124 v (1) 1.69 167 v () 35.41 3523 v (02) 398630 384220 v (361) 672 671 A 0.20
Hong Kong, China 347 372 A 55 351 402 Ao 52 - - - ~ 2556699 2461327 v (3.73) 7.84 78 v (0.10)
Indonesia 6.67 686 A4 18 7.03 714 4 12 8457 9100 Ao 64 652548 607114 v (6.96) 17.72000  17.870.00 v (0.84)
Republic of Korea 370 398 A 28 431 442 4 1 2155 2330 4 17 682002 683804 4 0.26 1,36840 135675 A 0.86
Malaysia 324 33 a4 12 387 405 Ao 18 3328 3472 4 14 172588 165117 v (433) 4.02 408 v (135)
Philippines 633 673 A 40 7.26 762 A 36 66.00 7566 A 97 595633 567948 v (4.65) 62.26 6265 v (0.61)
Singapore 1.70 199 A4 29 235 247 4 M - - - - 575536 567588 v (1.38) 127 128 v (049)
Thailand 1.18 139 a4 21 215 237 a4 2 40.05 3994 v (0.4) 159516  1,559.01 v (227) 33.16 335 v (1.18)
Viet Nam 364 364 o 4.45 447 A 2 84.87 9500 A 104 183212 176862 v (347) 2607500  25964.00 A 0.43
bps = basis points, () = negative, — = no data.
Notes:
1. An up (down) arrow indicates an increase (decrease) from the figures of the previous period. A diamond indicates no change from the figures of the previous period.
2. Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreign exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: AsianBondsOnline calculations based on Bloomberq LP data.
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Notes:
1. Yields in percent.
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 30 September 2026.
Source: AsianBondsOnline calculations based on Bloombera LP data.
Foreign Bond Flows in Emerging East Asian Economies
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() = negative, RHS = right-hand side, USD = United States dollar.

Notes:

1. The Republic of Korea and Thailand provided data on bond flows. For the People’s Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for bond flows.

2. Figures were computed based on 31 August 2026 exchange rates to avoid currency effects

Sources: People’s Republic of China (CEIC Data Company); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Policy Rates in Major Advanced Economies and Asian Markets

Policy Rate Rate Change (% PolicyRate  Change in
1-Sep-25 Sep- Oct- Dec- Jan- Feb- Mar- Apr- May- g 30-Sep-26  Policy Rates
(%) 2025 2025 2025 2026 2026 2026 2026 2026

Euro Area 2.00 A 025 A 025 2.50 A 50
Japan 0.50 A 025 A 025 A 025 1.25 A 75
United Kingdom 4.00 v 025 375 v 25
United States 4.50 v 025 v 025 v 025 A 025 4.00 v 50
People's Republic of China 1.40 1.40 0
India 5.50 v 025 5.25 v 25
Indonesia 5.00 v 025 A 050 A 050 5.75 A 75
Republic of Korea 2.50 A 025 A 025 3.00 A 50
Malaysia 275 275 0
Philippines 5.00 v 025 v 025 v 025 A 025 A 025 A 025 5.00 0
Singapore - A A - - -
Thailand 1.50 v 025 v 025 1.00 v 50
Viet Nam 4.50 4.50 0
—=no data.
Notes

1. Data coverage is from 1 September 2025 to 30 September 2026.

2. An up (down) arrow indicates a policy rate hike (cut). A diamond indicates no net change in policy rate during the review period.

3. For the People’s Republic of China, the data used in the table are for the 7-day reverse repurchase rate.

4. For the United States, the upper bound of the policy rate tarqet range is reported on the table.

5. For Singapore, there is no policy rate as the Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate to quide its monetary policy. An up (down) arrow for Singapore signifies monetary policy tightening (loosening) by its central bank.
Sources: Various central bank websites.
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