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Financial Conditions in Major Advanced Economies and Select Emerging East Asian Markets
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Major Advanced Economies

Euro Area 202 197 v 271 263 v (8 - - - - 552996 566204 A 239 147 115 v (1.68)
Japan 0.94 098 v (2 1.65 167 4 2 19.05 1970 A 06 668.03 [AERA TN 654 147.90 15399 v (395)
United Kingdom 3.99 377 v 2 470 441 v (29 21.41 2013 v () 935043 971725 A 392 134 182 v (@219
United States 361 357 v (3 4.15 4208 v (@) - - - - 668346 684020 A 227 - - - -
Select Emerging East Asian Markets
People's Republic of China 143 140 v (@ 1.86 179 v @ 3824 4015 & 2 388278 395479 A 185 7422 7419 A 0.04
Hong Kong, China 250 247 v @) 298 290 v (1) - - - _ 2685556 2590665 v (3.53) 7.78 777 A 0.16
Indonesia 5.04 49 v (19 6.37 608 v  (20) 8163 7383 v (8  8061.06 816388 A 128 1666500 1663000 A 021
Republic of Korea 252 263 A 11 294 306 A 12 2451 225 v (2) 342460 410750 A 1994 140380 143000 v (183)
Malaysia 301 304 A 2 346 350 A 4 42.87 3869 v 0) 161188 160915 v 0.47) 421 419 A 045
Philippines 5.57 53 v (17) 6.03 594 v (9 6034 5657 v (4) 595346 592068 v (0.40) 58.21 5880 v (1.15)
Singapore 1.50 140 v (10) 1.907 1909 4 02 - - - - 430016 442862 A 299 1.29 130 v (0.84)
Thailand 1.15 130 4 15 1.42 170 4 28 40.86 3926 v @ 127417 130950 A 277 3240 3234 A 0.19
Viet Nam 274 284 A 10 362 382 A 20 8977 8741 v @ 166170 163965 v (133) 2642400 2631400 A 0.42
bps = basis points, () = negative, — = no data.
Notes:
1. An up (down) arow indicates an increase (decrease) from the figures of the previous month.
2. Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreign exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: AsianBondsOnline calculations based on Bloomberq LP data.
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 31 October 2025.
Source: AsianBondsOnline calculations based on Bloombera LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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Notes:

1. The Republic of Korea and Thailand provided data on bond flows. For the People's Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used s a proxy for bond flows.

2. Figures were computed based on 30 September 2025 exchange rates to avoid currency effects.

Sources: People's Republic of China (CEIC Data Company); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (%; Policy Rate Change in

1-Oct-24 Oct- A M: 31-0ct-25  Policy Rates
(%) 2024 bas

Euro Area 350 v 025 v 025 V025 V025 v 025 v 025 2.00 v 150
Japan 025 A 025 050 A 25
United Kingdom 5.00 v 025 v 025 v 025 v 025 4.00 v 100
United States 5.00 V025 V025 v 025 v 025 4.00 v 100
People's Republic of China 150 v 010 140 v 10
Hong Kong, China 525 v 025 V025 v 025 v 025 425 v 100
India 6.50 v 025 v 025 v 050 5.50 v 100
Indonesia 6.00 v 025 v 025 v 025 v 025 v 025 475 v 15
Republic of Korea 350 Y025 V025 v 025 v 025 250 v 100
Malaysia 3.00 v 025 275 v 25
Philippines 625 v 025 v 025 v 025 v 025 v 025 v 025 475 v 150
Singapore - v v - v -
Thailand 250 v 025 v 025 v 025 v 025 150 v 100
Viet Nam 4.50 4.50 0
() = negative, + = no change, — = no data.
Notes:

1. Data coverage is from 1 October 2024 to 31 October 2025.

2. For the People’s Republic of China, the data used in the table are for the 7-day reverse repurchase rate.

3. For the United States, the upper bound of the policy rate taraet range is reported on the table.

4. For Singapore, there i no policy rate as the Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate to quide its monetary policy. An up (down) arrow for Singapore sianifies monetary policy tightening (Ioosening) by its central bank.
Sources: Various central bank websites.
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