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Financial Conditions in Major Advanced Economies and Select Emerging East Asian Markets
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Major Advanced Economies

Euro Area 1.96 194 v (g 270 272 4 3 - - - - 531992 535173 4 0.60 114 117 4 237
Japan 082 087 A 5 1.56 160 4 5 2076 1893 v @) 620.35 657.98 4 455 150.75 147.05 A 252
United Kingdom 386 394 a4 8 4.57 472 A 15 16.52 1828 A 2 913281 918734 A 0.60 132 135 4 225
United States 3.96 362 V(34 4.37 423 v (15 - - - - 633039  6460.26 4 1.91 - - - -
Select Emerging East Asian Markets

People's Republic of China 143 140 v (2 1.7 178 4 7 41.25 4399 4 3 357321 385793 A 7.97 7.20 743 A 0.97
Hong Kong, China 1.93 221 4 28 2.996 3003 Ao 07 - - - - 2477333 2507762 4 1.23 7.85 780 A 0.70
Indonesia 583 535 v (48) 6.57 636 v (21) 72.23 7045 v @) 748434 783049 4 463 1645500 1649000 v (0.21)
Republic of Korea 240 235 v (5 279 281 4 2 2175 1994 v @) 324544 318601 v (183) 139340  1389.90 4 025
Malaysia 299 203 v (5 337 339 4 1 4114 3891 v @) 151325 157512 A 4.09 427 422 A 0.95
Philippines 569 562 v (7) 6.20 602 v (18 59.01 5850 v (0.5 625273 615557 v (1.55) 58.33 5714 A 207
Singapore 1.70 147 v (29) 2.09 183 v (26) - - - - 417377 426970 4 2.30 1.30 128 4 1.10
Thailand 1.29 144 v (1) 1.50 120 v (@1 40.93 3871 v @) 124235 123661 v (0.46) 3268 3239 A 0.89
Viet Nam 239 267 A 29 334 355 A 21 85.44 8195 v 3) 150252 168221 A 1196 2619800 2634500 v (0.56)
bps = basis points, () = negative, — = no data.

Notes:

1. An up (down) arow indicates an increase (decrease) from the figures of the previous month.
2. Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreign exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: AsianBondsOnline calculations based on Bloomberg LP data.

2-Year and 10-Year Local Currency Government Bond Yields
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 31 August 2025.
Source: AsianBondsOnline calculations based on Bloombera LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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() = negative, LHS = left-hand side, RHS = right-hand side, USD = United States dollar.
Notes:

1. The Republic of Korea and Thailand provided data on bond flows. For the People's Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for bond flows.

2. Figures were computed based on 31 July 2025 exchange rates to avoid currency effects.

Sources: People’s Republic of China (CEIC Data Company); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (% PolicyRate  Change in

1-Aug-24 Aug- Jan- Feb- Mar- Aug- 31-Aug-25  Policy Rates
(%) 2024 Z 2025 2025 2025 2025 (%) basis points

Euro Area 375 v 025 V025 v 025 v 025 Vo025 V025 v 025 2.00 v s
Japan 025 4025 0.50 A 25
United Kingdom 5.00 v 025 v 025 v 025 v 025 4.00 v 100
United States 5.50 v 050 v 025 vo02% 4.50 v 100
People’s Republic of China 170 v 020 v 0.10 1.40 v 30
Hong Kong, China 575 v 050 v o025  vo02% 475 v 100
India 6.50 v 025 v 025 v 050 550 v 100
Indonesia 6.25 v 025 v 025 v 025 v 025 v 025 5.00 v 125
Republic of Korea 3.50 v o025 Vo025 v 025 v 025 2.50 v 100
Malaysia 3.00 v 025 275 v 25
Philippines 6.50 v 025 v 025 v 025 v 025 v 025 v 025 5.00 v 150
Singapore - v v - v -
Thailand 250 v 025 v 025 v 025 v 025 1.50 v 100
Viet Nam 450 450 0
() = negative, + = no change, — = no data

Notes:

1. Data coverage is from 1 Auqust 2024 to 31 Auqust 2025.

2. For the People’s Republic of China, the data used in the table are for the 7-day reverse repurchase rate.

3. For the United States, the upper bound of the policy rate tarqet range is reported on the table.

4. For Singapore, there is no policy rate as the Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate to quide its monetary policy. An up (down) arrow for Singapore sinifies monetary policy tightening (Ioosening) by its central bank.
Sources: Various central bank websites.
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