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Financial Conditions in Major Advanced Economies and Select Emerging East Asian Markets
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Major Advanced Economies

Euro Area 169 177 A 8 244 251 A 6 - - - - 516022 537110 4 4.09 113 114 A 037
Japan 068 076 A 8 132 153 4 21 19.50 2092 A 1 576.57 606.73 A 523 143.07 14421 v (079
United Kingdom 3.80 400 A 19 444 465 A 21 21.63 1939 v @) 849485 871645 A 261 133 135 A 122
United States 3.60 394 A 3 4.16 442 A 26 - - - - 556006 591217 A 6.16 - - -
Select Emerging East Asian Markets
People's Republic of China 146 148 A 3 163 171 A 9 61.86 5157 v (10) 327903 336345 A4 257 727 719 A 119
Hong Kong, China 262 177 v (89) 317 308 v (9 - - - - 2211941 2357338 4 657 776 78 v (110)
Indonesia 6.44 625 v (19 6.83 684 v (4 97.86 7842 v (19 676680 717582 A 604 1660100 1620000 A 191
Republic of Korea 232 233 A 06 257 276 A 19 32.25 2963 v [6) 255661 272064 A 6.42 142430 137090 4 3.90
Malaysia 320 306 v (13 366 354 v (12 62.54 972 v 19 154022 151898 v (1.38) 432 424 A 171
Philippines 576 573 v (3 626 625 v (1) 78.19 6026 v (18) 635499 641281 A 091 55.86 5574 A 0.22
Singapore 213 200 v @19 248 245 v (3 - - - - 383251 391684 4 2.20 131 129 A 1.49
Thailand 155 156 A 1 188 181 v (®) 61.82 4832 v (14) 1197.26 116401 v (278) 33.42 3277 A 197
Viet Nam 211 215 A 4 307 311 A 3 12012 9862 v (22 122630 134186 A 942 2599000 2602000 vV  (0.15)
bps = basis points, () = neqative, - = no data.
Notes:
1. An up (down) arow indicates an increase (decrease) from the fiaures of the previous month.
2. Foreian exchange rates are presented against the United States (US) dollar. A positive (neqative) change in foreian exchanqe rate indicates the appreciation (depreciation) of the local currency adainst the US dollar.
Source: AsianBondsOnline calculations based on Bloombera LP data.
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 29 May 2025,
Source: AsianBondsOnline calculations based on Bloombera LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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() = negative, LHS = left-hand side, RHS = right-hand side, USD = United States dollar.

Notes:

1. The Republic of Korea and Thailand provided data on bond flows. For the People’s Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreian holdings of local currency government bonds were used as a proxy for bond flows.

2. Fiqures were computed based on 30 April 2025 exchange rates to avoid currency effects.

3. For the Philippines, capital outflows of USD1.3 million were recorded in April 2025

Sources: People’s Republic of China (CEIC Data Company); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (%) PolicyRate  Changein
1-May-24 May- Nov- Dec- Jan- 29-May-25  Policy Rates
2024 2024 2024 2025 ) (basis points
Euro Area 4.00 v 025 . v 025 v 025 v 025 v 025 v 025 v s
Japan 0.10 4015 4025 A 40
United Kingdom 525 v 025 v 025 v 025 v 025 425 v 100
United States 5.50 v 050 V025 Vo025 450 v 100
People's Republic of China 180 v 010 v 0.20 v 010 1.40 v 40
Hong Kong, China 575 v 050 Y025 Vo025 475 v 100
India 6.50 v 025 v 025 6.00 v 50
Indonesia 625 v 025 v 025 v 025 550 v 7%
Republic of Korea 350 v 025 v 025 v 025 v 025 2550 v 100
Malaysia 3.00 3.00 0
Philippines 6.50 v 025 v 025 v 025 v 025 550 v 100
Singapore - v v - v -
Thailand 250 v 025 v 025 v 025 175 v 7%
Viet Nam 4.50 450 o
() = negative, + = no change, — = no data.

Notes:

1. Data coverage is from 1 May 2024 1o 29 May 2025.

2. For the People’s Republic of China, the data used in the table are for the 7-day reverse repurchase rate.

3. For the United States, the upper bound of the policy rate target range is reported on the table.

4. For Singapore, there is no policy rate as the Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate to guide its monetary policy. An up (down) arrow for Singapore signifies monetary policy tightening (Ioosening) by its central bank.
Sources: Various central bank websites.
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