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Financial Conditions in Major Advanced Economies and Select Emerging East Asian Markets

2-Year 10-Year Year Credit Default Equity Index Foreign Excl e Rate
Economies Governmenl Bond Yield Government Bond Yield Swap Spread quity 9 9
Feb-25 | Change Feb-25 Change 25| Change | o [ Change P nge
(%) (bps) (%) (bps) (bps) (bps) ) %)

Major Advanced Economies

Euro Area 212 204 v (8) 246 241 v (5) - - - - 5,286.87 547256 A 3.51 1.036 1.040 A 0.35
Japan 073 082 A 9 125 140 A 16 20.13 1615 v (4) 600.05 587.50 v (2.09) 155.19 149.81 A 3.59
United Kingdom 422 418 v (4) 4.54 4.51 v 3) 22.60 1909 v (4) 8,673.96 8,756.21 A 0.95 1.24 126 A 1.66
United States 4.20 405 v (15 454 426 v (28) - - - - 6,040.53 586157 v (2.96) - - -
Select Emerging East Asian Markets
People's Republic of China 1.26 146 A 20 1.63 179 A 16 56.47 4745 v 9) 3,250.60 338806 A 4.23 7.24 729 v (0.58)
Hong Kong, China 3.33 318 v (14) 3.80 360 v (20) - - - - 20,225.11 2371829 A 17.27 779 778 A 0.19
Indonesia 6.84 654 v (30) 6.99 692 v @ 76.70 7630 vV (04) 710920 648545 v (877) 1630000 1645000 v (0.91)
Republic of Korea 265 267 A 2 2.86 275 v (11) 3291 2850 v (4) 2,517.37 262175 A 4.15 1,454.30 144675 A 0.52
Malaysia 3.36 337 A 1 3.81 379 v ) 46.58 4501 v ) 1,556.92 1,586.60 A 1.91 4.46 444 A 043
Philippines 5.79 5.81 A 2 6.23 5.81 v (42) 65.02 66.41 A 1 5,862.59 6,124.09 A 4.46 58.37 5790 A 0.81
Singapore 2.81 268 v (13) 292 277 v (15) - - - - 3,855.82 392119 A 1.70 1.36 135 A 0.62
Thailand 2.05 192 v (13) 2.29 215 v (14) 4283 ARZEN ™) 131450 121573 v (7.51) 3367 3892 v 0.71)
Viet Nam 2.05 212 A 7 3.00 309 A 10 99.29 9422 v (5) 1,265.05 1,307.80 A 3.38 25,082.00 2554200 v (1.80)
bps = basis points, () = negative, — = no data.
Notes:
1. An up (down) arow indicates an increase (decrease) from the fiqures of the previous month.
2. Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreian exchange rate indicates the i tion) of the local v ag: the US dollar.
Source: AsianBondsOnline calculations based on Bloombera LP data.
2-Year and 10-Year Local Currency Government Bond Yields
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 27 February 2025.
Source: AsianBondsOnline calculations based on Bloomberq LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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USD = United States dollar.

Notes:

1. The Republic of Korea and Thailand provided data on bond flows. For the People's Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for bond flows.

2. Fiures were computed based on 31 January 2025 exchange rates to avoid currency effects.

Sources: People’s Republic of China (CEIC Data Company); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change (%; Policy Rate Change in
1-Feb-24 Mar- Apr- - Aug- Sep- 27-Feb25  Policy Rates
(%) 2024 2024 2024 2024 2024 202: 202: (%) basis points]

Euro Area 4.00 v 025 v 025 V025 v 025 v 025 2.75 v 125
Japan (0.10) 4020 A 015 4025 0.50 A 60
United Kingdom 525 v 025 v 025 v 025 450 v o5
United States 5.50 v 050 v 025 v 025 450 v 100
People’s Republic of China .80 v 0.0 v 020 150 v %
Hong Kong, China 575 v 050 v 025 v 025 475 v 100
India 6.50 v 025 6.25 v
Indonesia 6.00 4025 v 025 v 025 575 v 25
Republic of Korea 3.50 v 025 v 025 v 025 275 v o5
Malaysia 3.00 3.00 0
Philippines 6.50 v 025 v 025 v 025 575 v o5
Singapore - v - -
Thailand 2.50 v 025 v 025 200 v 50
Viet Nam 450 450 0
() =negative, = no change, — = no data.
Notes:

1. Data coveraqe is from 1 February 2024 to 27 February 2025.

2. For the People’s Republic of China, the data used in the table are for the 7-day reverse repurchase rate.

3. For the United States, the upper bound of the policy rate taraet range is reported on the table.

4. For Singapore, there is no policy rate as the Monetary Authority of Singapore s the Singapore dollar nominal effective exchange rate to quide its monetary policy. An up (down) arrow for Singapore sianifies monetary policy tightening (loosening) by its central bank.
Sources: Various central bank websites.

® The AsianBondsOnline web portal is an ASEAN+3 Initiative supported
by the Asian Development Bank and funded by the Government of Japan
=

d forProspercus and

nd the Pacific the Peogie of Jopan through the Japan Fund for Prosperous and Resilient Asia and the Pacific.




	MDR

