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Financial Indicators in Major Advanced Economies and Select Emerging East Asian Markets
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Major Advanced Economies

Germany 3.03 3.08 A 4 258 265 A 7 10.49 79 v 3) 17,932.17  18,496.79 A 3.15 1.07 108 A 1.56
Japan 0.29 038 A 9 0.88 106 A 19 24.67 22.00 v 3) 587.45 58231 v (0.87) 157.80 156.82 A 0.62
United Kingdom 4.51 447 v (4) 4.35 435 o - 26.09 2357 v ) 8,144.13 8,231.05 A 1.07 1.25 127 A 1.92
United States 5.04 492 v (11) 4.68 455 v (13) - - - 5,035.69 523548 A 3.97 - - - -
Select Emerging East Asian Markets

China, People's Republic of 1.89 179 v (10) 231 230 v (0.8) 68.95 6213 v () 3,104.82 3,091.68 v (0.42) 7.24 723 A 0.12
Hong Kong, China 3.97 391 v (6) 3.97 387 v (11 - - - - 17,763.03  18,230.19 A 2.63 7.824 7817 A 0.08
Indonesia 7.02 677 v (25) 7.25 6.9 v (28) 76.25 7277 v 3) 7,234.20 703414 v (2.77)  16,260.00 16,260.00 o 0.00
Korea, Republic of 3.52 346 v (6) 3.65 356 v 9) 37.61 3532 v ) 2,692.06 263544 v (2.10) 1,382.10 1,379.45 A 0.19
Malaysia 3.50 348 v ) 3.98 391 v (8) 48.20 46.00 v ) 1,575.97 1,604.26 A 1.80 4.77 470 A 1.45
Philippines 6.54 631 v (24) 7.03 676 v (26) 67.93 66.65 v (1) 6,700.49 6,371.75 v (4.91) 57.77 58.65 v (1.49)
Singapore 3.50 344 v (6) 3.45 337 v (8) - - - - 3,292.69 3,323.38 A 0.93 137 135 A 1.14
Thailand 237 238 A 0.8 276 281 A 5 44.83 4314 v ) 1,367.95 1,351.52 v (1.20) 37.06 36.80 A 0.69
Viet Nam 1.87 188 A 1 2.79 2.86 A 6 118.49 11254 v (6) 1,209.52 1,266.32 A 4.70 25,335.00 25/455.00 v (0.47)

bps = basis points, () = negative, — = no data.
Note: Foreign exchange rates are presented against the United States (US) dollar. A positive (negative) change in foreian exchange rate indicates the appreciation (depreciation) of the local currency against the US dollar.
Source: Asi Online ions based on LP data.

2-Year and 10-Year Local Currency Government Bond Yields
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Notes:
1. Yields in percent
2. End points reflect minimum and maximum for the past 12 months.
3. Data coverage is up to 30 May 2024.
Source: Online based on LP data.
Foreign Bond Flows in Select Emerging East Asian Economies
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USD = United States dollar.
Notes:
1. The Republic of Korea and Thailand provided data on bond flows. For the People’s Republic of China, Indonesia, Malaysia, and the Philippines, month-on-month changes in foreign holdings of local currency government bonds were used as a proxy for
bond flows.
2. Figures were computed based on 30 April 2024 exchange rates to avoid currency effects.
Sources: People’s Republic of China (Bloomberg LP); Indonesia (Directorate General of Budget Financing and Risk Management, Ministry of Finance); Republic of Korea (Financial Supervisory Service); Malaysia (Bank Negara Malaysia); Philippines (Bureau of the Treasury);
and Thailand (Thai Bond Market Association).

Changes in Monetary Stances in Major Advanced Economies and Select Asian Markets

Policy Rate Rate Change Policy Rate Change in
1-May-23 P Nov- Dex Jan- Feb- May- 31-May-24
9 2023 2023 2024 2024 2024 (%)

Euro Area 3.00 A 025 A 025 A 025 A 025 4.00 A 100
Japan -0.10 A 0.20 0.10 A 20
United Kingdom 4.25 A 025 A 050 A 025 5.25 A 100
United States 5.00 A 025 A 025 5.50 A 50
China, People's Republic of 275 v 0.10 v 015 2.50 v 25
Hong Kong, China 5.25 A 025 A 025 5.75 A 50
India 6.50 6.50 * 0
Indonesia 5.75 A 025 A 025 6.25 A 50
Korea, Republic of 3.50 3.50 * 0
Malaysia 275 A 025 3.00 A 25
Philippines 6.25 A 025 6.50 A 25
Singapore - - - -
Thailand 175 A 025 A 025 A 025 2.50 A 75
Viet Nam 5.50 v 050 v 050 4.50 v 100
# =no change, —=no data.
Notes:

1. Data coverage is from 1 May 2023 to 31 May 2024.

2. For the People’s Republic of China, the 1-year medium-term lending facility rate is used. While the 1-year benchmark lending rate is the official policy rate of the People’s Bank of China, market players use the 1-year medium-term lending facility rate as a quide for the
monetary policy direction of the People’s Bank of China.

3. For Japan and the United States, the upper bound of the policy rate target range is reported on the table.

4. The up (down) arrow for Singapore signifies monetary policy tightening (loosening) by its central bank. Monetary Authority of Singapore utilizes the Singapore dollar nominal effective exchange rate (SSNEER) to guide its monetary policy.

Sources: Various central bank websites.



