ASEAN+3 Sustainable Bonds Highlights
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ASEAN+3 Sustainable Bond Issuance by Sector

The private sector accounted for 67.9% of and Economy in the First Quarter of 2023
sustainable bond issuance in ASEAN+3 in ASEAN
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dominance in ASEAN+3 sustainable bond issuance
in Q1 2023 contrasted with its 28.0% share of
ASEAN+3’s conventional bond issuance. In ASEAN,
as a whole, the share of private sector sustainable
bond issuance in Q12023 was 54.6%. Among
ASEAN+3 markets, the Philippines (100.0%) and
Hong Kong, China (93.6%) had the largest shares of o “oR
public sector sustainable bond issuance in Q12023.
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Maturity Profile of ASEAN+3 Sustainable Bond Issuance
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Share of Local Currency Bond Issuance in ASEAN+3
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This suggests there is further opportunity for

ASEAN+3 to develop its LCY sustainable
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ASEAN+3 = Association of Southeast Asian Nations (ASEAN) plus Hong Kong, China (HKG), Japan (JPN), the Republic of Korea (KOR), and the People’s Republic
of China (PRC); EU = European Union; LCY = local currency; LHS = left-hand side; Q1 = first quarter; Q4 = fourth quarter; q-o-q = quarter-on-quarter;
RHS = right-hand side; US = United States; USD = United States dollar.

Notes:

1. Data for green, social, sustainability, sustainability-linked, and transition bonds include both local currency and foreign currency issues.
2. ASEAN includes the markets of Indonesia, Malaysia, the Philippines, Singapore, Thailand, and Viet Nam.

Source: AsianBondsOnline computations based on Bloomberg LP data.

AsianBondsOnline is part of the Asian Bond Markets Initiative. Funded by Japan's Ministry of Finance,

through the Investment Climate Facilitation Fund, it is a one-stop clearinghouse of information on sovereign
and corporate bonds. It presents both regional and market-specific information in a structured format, giving
market participants and potential investors a clear perspective of the current market. Government and private ADB

AsianBondsOnline sector initiatives to enhance market depth and liquidity are also detailed.
An ASEAN+3 Initiative

https://asianbondsonline.adb.org/




