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The event is co-organized by the Indonesia Financial Services Authority (OJK) and the Asian 
Development Bank (ADB). 

ASEAN+3 Bond Market Forum (ABMF) was established in May 2010 by the finance ministers of the 
Association of Southeast Asian Nations (ASEAN) plus the People’s Republic of China, Japan, and the 
Republic of Korea—collectively known as ASEAN+3—under the Asian Bond Markets Initiative (ABMI). 
The Forum is the only regional platform on which actions and recommendations are reported to the 
ASEAN+3 policy discussion. It functions to integrate the ASEAN+3 markets through standardization and 
harmonization of regulations and market practices as well as market infrastructures relating to cross-
border bond transactions. 

ABMF meetings are held three times a year, bringing together more than 100 experts from the ministries 
of finance, central banks, securities market regulators, central securities depositories, securities 
exchanges and market operators, financial market associations as well as major financial institutions 
and IT vendors in the region. The forum is open to experts who are interested in financial market 
developments and regional financial cooperation.  

The Indonesia Financial Services Authority/Otoritas Jasa Keuangan (OJK) is an Indonesian 
government agency that regulates and supervises the financial services sector. Its head office is in 
Jakarta. 

The Cross-Border Settlement Infrastructure Forum (CSIF) was established in 2013. The members 
of CSIF are composed of the central banks and central securities depositories of the ASEAN+3 
economies. Officials from the ministries of finance and securities and exchange commissions of 
ASEAN+3 may join as observers. 

The Digital Bond Market Forum (DBMF) was proposed by KMOEF as a collaborative platform where 
stakeholders can conduct research, share knowledge and experiences, and develop business models 
for regional adoption. DBMF will first focus on legal issues related to digital assets and digital bonds to 
establish a common understanding of how to approach new financial products. Then, it will discuss a 
possible business case. As stated in the ABMI Medium-term Road Map 2023-2026, “promoting digital 
transformation to integrate the ASEAN+3 financial markets” is considered one of the pillars of the 
roadmap. Therefore, DBMF and CSIF will collaborate closely to achieve tangible results through regional 
discussions. Basically, DBMF will focus on digital assets while CSIF will focus on actual business cases 

https://asianbondsonline.adb.org/abmf/about.html
https://ojk.go.id/en/default.aspx
https://asianbondsonline.adb.org/abmf/csif.html
https://asianbondsonline.adb.org/documents/abmi-medium-term-road-map-2023-2026.pdf
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to promote cross-border transactions, especially government bonds, and to realize the linkages between 
the central banks and central securities depositories in ASEAN+3. 
EVENT OUTLINE:   

Date Event 

DAY 1 (Mon): 2 February 

MORNING 

Indonesia Session:  

• Integrating Sustainable Finance 
in Indonesia’s Economic 
Development and Asia’s Growth 

• Developing Local Currency Bond 
Market: Market Integration and 
Stakeholder Synergy 

AFTERNOON 

PART 1 (Sub Forum 1) - 45th ASEAN+3 
Bond Market Forum (ABMF) Meeting 

EVENING - Welcome Dinner 

DAY 2 (Tue): 3 February 

MORNING 

PART 2 (Sub Forum 2) - 45th 
ASEAN+3 Bond Market Forum 
(ABMF) Meeting 

AFTERNOON 

PART 1 - Joint 34th Cross-Border 
Settlement Infrastructure Forum (CSIF) 
Meeting and 3rd Digital Bond Market 
Forum (DBMF) Meeting 

DAY 3 (Wed): 4 February  
PART 2 - Joint 34th Cross-Border Settlement Infrastructure Forum (CSIF) 
Meeting and 3rd Digital Bond Market Forum (DBMF) Meeting 

DAY 4 (Thurs): 5 February 

MORNING 

Optional city tour is scheduled to take place on 5 February 2025. 

The tour is planned to include visits to several key locations in Yogyakarta, 
including the Keraton Palace and Malioboro area. 

 
VENUE: BALLROOM, Ground Floor, Convention Area 

     HOTEL TENTREM YOGYAKARTA 
     Address: Jl. P. Mangkubumi 72A, Yogyakarta, 55233, Indonesia 

     
 

 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hoteltentrem.com%2Fyogyakarta%2Flocation%2F&data=05%7C02%7Cssombillo.consultant%40adb.org%7C7a0f188407fc4d7ac5ab08de362ea95e%7C9495d6bb41c24c58848f92e52cf3d640%7C0%7C0%7C639007771206149789%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=1b9D5TFPVkYNEQ361EekJFw3MtQSIZwStDw5EveAlpI%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hoteltentrem.com%2Fyogyakarta%2Flocation%2F&data=05%7C02%7Cssombillo.consultant%40adb.org%7C7a0f188407fc4d7ac5ab08de362ea95e%7C9495d6bb41c24c58848f92e52cf3d640%7C0%7C0%7C639007771206177682%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2FssKh9GsuNBVYCJNBUxOi6Imrzl%2BkGDS4z1wAUTf1r0%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hoteltentrem.com%2Fyogyakarta%2Flocation%2F&data=05%7C02%7Cssombillo.consultant%40adb.org%7C7a0f188407fc4d7ac5ab08de362ea95e%7C9495d6bb41c24c58848f92e52cf3d640%7C0%7C0%7C639007771206194243%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bBK56fpP7Vp962tAHeUy9%2Fkj3hH2muc0Hr%2BiZsPRqhw%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hoteltentrem.com%2Fyogyakarta%2Flocation%2F&data=05%7C02%7Cssombillo.consultant%40adb.org%7C7a0f188407fc4d7ac5ab08de362ea95e%7C9495d6bb41c24c58848f92e52cf3d640%7C0%7C0%7C639007771206209928%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=HtrCSxhKyo2geX6%2BNOBl7AOwQ7T7TlaCLbKAXZcdLsE%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.hoteltentrem.com%2Fyogyakarta%2Flocation%2F&data=05%7C02%7Cssombillo.consultant%40adb.org%7C7a0f188407fc4d7ac5ab08de362ea95e%7C9495d6bb41c24c58848f92e52cf3d640%7C0%7C0%7C639007771206225326%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2FQylDpBJrLOu4Ygf%2BdxbSdmxF%2FaVy4fPRagBbfiuJ1o%3D&reserved=0
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DAY 1 (Monday): 02 February 2026 (MORNING) 

OJK SESSION Integrating Sustainable Finance in Indonesia’s Economic 
Development and Asia’s Growth 

Developing Local Currency Bond Market:  Market Integration and 
Stakeholder Synergy 

 

TIME  
(Jakarta Time) 

PROGRAM 

08.30 – 08.50 
(20 mins) 

Registration 

08.50 – 08.55 
(5 mins) 

Safety Announcement   

08.55 – 09.00  
(5 mins) 

Singing of the National Anthem (Indonesia Raya) 

09:00 - 09:10 
(10 mins) 

Welcome Remarks by Ms. Retno Ici, Executive Director at Capital 
Market Specialist Group, Indonesia Financial Services 
Authority/Otoritas asa Keuangan (OJK) 

09:10 - 09:15 Photo Session (5 mins)  

09:15 – 09.30 
(15 mins) 

Session 1: Keynote Address: “Sustainable Finance as a Driver 
for National Economic Development”  

Speaker: Mr. Mada Dahana – Director of Development Finance 
and Investment Strategy, Ministry of National Development 
Planning (Bappenas) 

09.30 - 10:40 
(70 mins) 

Session 2: Panel Discussion: Development of Sustainable 
Capital Markets in Indonesia and Asia” 
 
Moderator:  
Mrs. Evy Junita, Head of Directorate of Capital Market 
Development, Derivative Finance and Carbon Exchange, and 
Sharia Capital Market (5 mins) 
 
Speakers:  
a. Mr. Noor Syaifudin Special Advisor in Strategic Planning, 

Directorate General of Stability and Development in Financial 
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Sector - Ministry of Finance of the Republic of Indonesia (15 
mins) 

b. Dien Sukmarini, Senior Assitant Director at Capital Market, 
Derivative Finance, Carbon Exchange and Islamic Capital 
Market Development Directorate, Indonesia Financial Services 
Authority / Otoritas Jasa Keuangan (OJK) (15 mins) 

c. Mr. Kosintr Puongsophol, Senior Financial Sector Specialist 
at Asian Development Bank (ADB) (15 mins) 

d. Mr. Jason Mortimer, Head of Sustainable Investment – Fixed 
Income and Senior Portofolio Manager at Nomura Asset 

10:40 – 11.00 Coffee Break (20 mins) 

11.00 – 12:10 
(70 mins) 

Session 3: Panel Discussion: Developing Local Currency 
Bond Market:  Market Integration and Stakeholder Synergy 
 
Moderator:  
Satoru (Tomo) Yamadera, ADB Consultant, Specially Appointed 
Professor, Saitama University (5 mins)  
 
Speakers:  

a. Mr. Mushtaq Kapasi, Chief Representative Asia-Pacific, 
International Capital Market Association (ICMA) (15 mins) 
(Virtual) 

b. Ruth Cussoy Intama, Director in Financial Market 
Development, Bank Indonesia (BI) (15 mins) 

c. Agustyatun Muji Rahayu, Deputy Director at Capital 
Market, Derivative Finance, Carbon Exchange and Islamic 
Capital Market Development Directorate, Indonesia Financial 
Services Authority / Otoritas Jasa Keuangan (OJK) (15 mins) 

d. Singgih Gunarsa, Deputy Director of Government Debt 
Securities, Directorate General of Budget Financing and Risk 
Management Ministry of Finance of the Republic of Indonesia 
(15 mins) 

12:10 – 12.15 Day Tour and Other Announcement 

12:15 – 13:30 Lunch (75 mins) 
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DAY 1 (Monday): 02 February 2026 (AFTERNOON) 

PART 1 - 45th ASEAN+3 Bond Market Forum (ABMF) Meeting   

SUB FORUM 1 SESSION 

TIME 

(Jakarta Time) 
PROGRAM 

13:30 - 13:35 
Welcome Remarks by Mr Halim Haryono, Head of Capital Market, Derivative 
Finance and Carbon Exchange Regulation and Accounting Standard, Otoritas 
Jasa Keuangan  

13:35 - 13:40 

(5 mins) 

Opening Remarks by Mr. Hitoshi Izumi, Sub-Forum 1 Chair, Japan 
Exchange Group 

13:40 – 13:55 

(15 mins) 

Keynote Speech by Risa E. Rustam, Director of Finance, Human Resources 
and General Affairs, Indonesia Stock Exchange   

13:55 – 15:50 

(95 mins) 

Session 1: ABMI Update: Sustainable Finance 

- Task Force 1 - Advancing Sustainable Development Through Capital 
Markets in ASEAN+3: Current Status and Future Priorities by Mr. Kosintr 
Puongsophol, ADB 

- Decarbonising ASEAN's Hard to Abate and High Emitting Sectors: Transition 
Finance, Technologies, and Policy Approaches by Dr. Citra Amanda, 
Economic Research Institute for ASEAN and East Asia and Mr. Jason 
Mortimer, Nomura Asset Management, Japan 

- Update on the ASEAN Taxonomy for Sustainable Finance, Version 4 by Mr. 
Eugene Wong, Sustainable Finance Institute Asia 

- Discussant: Ms. Chie Mitsui, Principal Researcher, Nomura Research 
Institute 

- Open Discussion / Q&A 

15:50 – 16:00 Wrap-up by ADB (10 mins) 

Evening  

Welcome Dinner hosted by SRO (IDX, IDClear and Indonesia Central 
Securities Depository) 

• Event: A Javanese Cultural Night and Dinner  

• Venue: Rama Shinta Restaurant, Yogyakarta 

• Transfer: Provided by OJK (roundtrip to and from Rama Shinta) 

• Departure: From Hotel Tentrem at 16:20 (or earlier if possible)  
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DAY 2 (Tuesday): 03 February 2026 (MORNING) 

PART 2 - 45th ASEAN+3 Bond Market Forum (ABMF) Meeting 

SUB FORUM 2 SESSION 
 

TIME  

(Jakarta Time) 
PROGRAM 

09:00 - 09:15 

(15 mins) 
Registration  

09:15 - 09:25 

(10 mins) 

Opening Remarks by Mr. Yuji Yamashita, Principal Financial Sector 
Specialist, Asian Development Bank 

09:25 – 09:30 Photo Session (5 mins) 

09:30 – 10:00 

(30 mins) 

Session 2: ABMI Updates: Asian Bonds Online and Empirical Research 
on LCY and sustainable bond markets by Ms. Shu Tian, ADB 

10:00 – 10:30 

(30 mins) 

Session 3: Introduction on Disaster Risk Finance Initiative by Mr. Yuji 
Yamashita, Principal Financial Sector Specialist, ADB  

10:30 – 10:50 Coffee Break (20 mins) 

10:50 - 11:20 

(30 mins) 

Session 4: Steps Towards ASEAN+3 Digital Transformation by Mr. 
Masayuki Tagai, Representative Director, SAVEMERI (Virtual) 

ISO 20022 migration and further digital transformation 

10:20 - 11:50 

(30 mins) 

Session 5: FX Regulatory Reporting Standardization by Satoru (Tomo) 
Yamadera, ADB Consultant, Specially Appointed Professor, Saitama 
University 

11:50 - 12:00 Wrap-up by ADB (10 mins) 

12:00 – 13:15 Lunch (75 mins) 
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DAY  2 (Tuesday): 03 February 2026 (afternoon) 

PART 1: Joint 34th Cross-Border Settlement Infrastructure (CSIF) and  
3rd Digital Bond Market Forum (DBMF) Meeting 

 

TIME  

(Jakarta Time) 
PROGRAM 

13:15 - 13:30 
(15 mins) 

Registration  

13:30 – 13:40 
(10 mins) 

Opening Remarks by Mr. Yuji Yamashita, Principal Financial Sector Specialist, 
Asian Development Bank 

13:40 - 15:00 
(80 mins) 

Session 1: Digital Transformation of ASEAN+3 Financial Markets – Two 
Perspectives on Digital Assets 

• Perspective 1: Emerging Trends of Global Custody Business and Digital 
Transformation 

Mr. Zahid Mustafa, Managing Director, Head of Digital Custody and Cash, 
Product Development, State Street (Virtual) 

- how do global custodians see digital assets: as a challenge or opportunity or both? 
- how will this affect the markets they access, particularly in our region? 
- what are the expectations from our market 

 

• Perspective 2: Emerging Trends of Digital Assets 

Mr. Boon-Hiong Chan, Director, Applied Innovation Lead, Market & 
Technology Advocacy Head APAC, Deutsche Bank AG Singapore (Virtual) 

- driven by technology, rather than post-trade or securities industry elements  
- those that filter from global clients (as evidenced in RfPs or client discussions) 

- those that originate from domestic markets (national efforts, projects, local practices) 
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15:00 - 15:20 Photo Session and Coffee Break (20 mins) 

15:20 - 15:45 
(25 mins) 

Session 2: Emerging Trend: Tokenization of Government Securities  

- Mr. Satoru (Tomo) Yamadera, ADB Consultant; Specially Appointed Professor, 
Saitama University 

Canton Blockchain to Support DTCC’s US Treasury Token 

- Mr. Taro Togo, Managing Director, Digital Asset, Japan (Virtual)  

15:45 – 16:35 
(50 mins) 

Session 3: Technical Perspectives on Tokenization of Capital Markets 
Infrastructure  

- Mr. John Ho Hee Jung, Head of Legal, Global Markets, Standard Chartered Bank 

- Comment from Mr. James Edward Ball, Consultant, Asian Development Bank 

16:35 – 17:05 

(30 mins) 

Session 4: Overview of the Survey Results for the ABMI Road-Map  

Mr. Young Taek Woo, Financial Sector Specialist, ADB 

17:05 – 17:15 
(10 mins) 

Wrap-up by the Asian Development Bank  
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DAY 3 (Wednesday): 04 February 2026 

PART 2: Joint 34th Cross-Border Settlement Infrastructure (CSIF) and  
3rd Digital Bond Market Forum (DBMF) Meeting 

 

TIME  

(Jakarta Time) 
PROGRAM 

09:00 - 09:30 
(30 mins) 

Registration  

09:30 - 09:35 
(5 mins) 

Congratulatory Remarks by Ms. Retno Ici, Executive Director at Capital Market 
Specialist Group, Indonesia Financial Services Authority/Otoritas Jasa Keuangan 
(OJK) 

09:35 - 09:40 
(5 mins) 

Opening Remarks by Prof. Suk Hyun, Chair of DBMF; Professor, Graduate 
School of Environmental Finance, Yonsei University 

09:40 - 10:10 
(30 mins) 

Session 1: Connecting Carbon Markets in Asia: CCM, VCM, and ITMOs in 
Practice 

- Prof. Suk Hyun, Chair of DBMF; Professor, Graduate School of Environmental 
Finance, Yonsei University 

10:10 - 10:30 Photo Session and Coffee Break (20 mins) 

10:30 - 11:00 
(10 mins) 

Session 2: DBMF Roadmap 2026–2028: Building a Digital Asset Ecosystem 

- Mr. Kyuman Heo, Financial Sector Specialist, Asian Development Bank 

11:00 - 11:30 
(30 mins) 

Session 3: Carbon Markets in Indonesia: Regulatory Structure and OJK’s 
Supervisory Role in Carbon Exchange 

- Ms. Istiana Maftuchah, Deputy Director of Carbon Trading Supervision, 
Indonesia Financial Services Authority / Otoritas Jasa Keuangan (OJK) 

11:30 - 12:00 
(30 mins) 

Session 4: From Trading to Transformation: How IDXCarbon is Shaping 
Indonesia's Climate Finance Landscape 

- Mr. Edwin Hartanto, Head of Carbon Trading Development, Indonesia Stock 
Exchange (IDX) 

 

12:00 - 13:30 Lunch (90 mins) 

13:30-14:00 
(30 mins) 

Session 5: Scaling Indonesia's Carbon Ecosystem: Policy, Standards, and 
Market Readiness  

- Dr. Riza Suarga, Chairman, Indonesia Carbon Trade Association (IDCTA) 
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TIME  

(Jakarta Time) 
PROGRAM 

14:00 - 14:30 
(30 mins) 

Session 6: Tokenization and Settlement: The Project Ensemble Experience  

- Mr. Luca Conti, Associate Fintech Director, Hong Kong Monetary Authority 
(HKMA) (Virtual) 

- Mr Ken Chiu, Head of Carbon and ESG Products, Hong Kong Exchanges 
and Clearing Limited (HKEX) (Virtual) 

14:30-14:50 Coffee Break (20 mins) 

14:50-15:20 
(30 mins) 

Session 7: Democratizing Green Investment: Fractional Ownership of 
Carbon and Sustainable Assets via STO 

- Mr. Rendy Ronaldy Bimantara, Director, Edena Capital Nusantara 
 

15:20-15:50 
(30 mins) 

Session 8: A Wallet-Based Eligibility Layer for Cross-Border Digital Bond 
Participation 

- Mr. Junghoon Lee, Chief Strategy Officer, PARAMETA 

15:50-16:00 
(10 mins) 

Wrap up by Prof. Suk Hyun, Chair of DBMF; Professor,  
Graduate School of Environmental Finance, Yonsei University 

16:00-16:10 
(10 mins) 

Wrap up by the Asian Development Bank 

 

 

 

 

 

 


