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RAM Group

Pioneering Sustainability Services in ASEAN
\\\ Ié\at;irtr;?tional
Market
Association

15t ASEAN Observer of the
Green Bond Principles (GBP) &

COMMUNITY MEMBER

] Principles for
1} Responsible
L] ] Investment

A Founding CRA to the

Statement on ESG in Credit One of the 5 GRI Community Members in X o
Ratings Malaysia Social Bond Principles (SBP) (2017)
g 15t ASEAN Second Opinion Provider
(Dec 2017)
KHAZANAH
NASIONAL A member of the Advisory Council to GBP &

Credit Rating on the SBP Executive Committee for two terms

15t SRI Sukuk in Malaysia

Sukuk Ihsan NS, Our commitment:
g % :
5 % Serving local market needs
R AM R AM v, & & innovation in sustainable

) .
20y e finance

Approved Verifier for - q
' ESB RATINGS SUSTAINABILITY Climate Bonds Certficaton Provide regional value

in Malaysia

Credit Rating on the
World’s 15t Green SRI Sukuk by
Tadau Energy Sdn Bhd

f RAM's 3
SUSTAINABILITY
Telekosang Hydro One EDRA Rasing
Credit Rating & Second Opinion on the World’s 1t ﬂ]rﬁ @J/QDCGN ' 3
Mini-hydro Green Sukuk by Telekosang Hydro One Credit Rating & Second Opinion on Malaysia’s 15
5dn Bhd ASEAN Sustainability SRI Sukuk by Edra Solar Sdn Bhd 15 ASEAN-based ESG Analytics &
(First Solar Socio-Agriculture Project) Sustainability Rating Provider
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https://www.unpri.org/credit-ratings/statement-on-esg-in-credit-ratings/77.article

Private & Confidential:
Not for Circulation

Our Repertoire

Publishea SUNWAY" 2L é’::.ai-aﬁfg
Sustainability b (ﬁ\ =
™

Ratings cenviro % HonglLeong Bank

Leading the Green Revolution KUAI-A LUMPUR KEFONG BERH“D

Z PASUKHAS EDRA “
w T : :_L_AL/ ::‘. UP B : D [I]rm fy)CGN ?i?J?::?wsm'lc of Malaysia
Published m ﬁ

. . .4 Telekosang Hydro One Pekan Sol P
Second Opinions MUDAJAYA S B by Halpro Engineering & Air Selangor m
Solar Management — A AGRO
(Seremban) Sdn Bhd reNIKOLA BANK

v powering the future

Published
R1ESGo Reports

102 listed companies
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Listing of Malaysia’s Sustainability Bond/Sukuk
as of 25 November 2021

Mostly green issuances in the early stage

Growing sustainability issuances since 2019

Issuer

1 lhsan Sukuk Berhad
2 Tadau Energy Sdn Bhd

3 Quantum Solar Park (Semenanjung) Sdn Bhd

4 PNB Merdeka Ventures Sdn Bhd
5 Segi Astana Sdn Bhd

6 Sinar Kamiri Sdn Bhd

7 UiTM Solar Power Sdn Bhd

8 HSBC Amanah Malaysia Berhad

9 Pasukhas Green Assets Sdn Bhd

10 Telekosang Hydro One Sdn Bhd

11 Telekosang Hydro One Sdn Bhd

12 Cypark Ref Sdn Bhd

13 Edra Solar Sdn Bhd

14 CIMB Bank Berhad

15 Leader Energy Sdn Bhd

16 Cagamas Berhad

17 Solar Management (Seremban) Sdn Bhd
18 Sime Darby Property Berhad

19 reNIKOLA Solar Sdn Bhd

20 UiTM Solar Power Dua Sdn Bhd

21 Malaysia Wakala Sukuk Bhd

22 SME Development Bank Malaysia Berhad
23 Agroto Business (M) Sdn Bhd

Instrument Label

SRI Sukuk

Green SRI Sukuk

Green SRI Sukuk
ASEAN Green SRI Sukuk
ASEAN Green Bond

Green SRI Sukuk

ASEAN Green SRI Sukuk

UN SDG Sukuk

ASEAN Green SRI Sukuk
ASEAN Green SRI Sukuk
ASEAN Green Junior Bonds

SRI Sukuk

ASEAN Sustainability SRI Sukuk
SDG Bond

ASEAN Green SRI Sukuk
Sustainability Sukuk

ASEAN Green SRI Sukuk
ASEAN SRI Sukuk

ASEAN Green SRI Sukuk

Green SRI Sukuk

Sustainability Sukuk
Sustainability Sukuk (CP/MTN)
ASEAN Sustainability SRI Sukuk

* Estimated issuance amount in RM for USD issuances.

Source: RAM Sustainability

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved

Alignment

SRI

ICMA/SRI
ICMA/SRI
ICMA/ASEAN/SRI
ICMA/ASEAN

ICMA/SRI
ICMA/ASEAN/SRI

ICMA/ASEAN/SRI
ICMA/ASEAN/SRI
ICMA/ASEAN

SRI
ICMA/ASEAN/SRI
ICMA/ASEAN
ICMA/ASEAN/SRI
ICMA/ASEAN/SRI
ICMA/ASEAN/SRI
ICMA/ASEAN/SRI
ICMA/ASEAN/SRI
ICMA/SRI
ICMA/ASEAN
ASEAN/SRI
ICMA/ASEAN/SRI

Conventional/
Islamic

Islamic
Islamic
Islamic
Islamic
Conventional
Islamic
Islamic
Islamic
Islamic
Islamic
Conventional
Islamic
Islamic
Conventional
Islamic
Islamic
Islamic
Islamic
Islamic
Islamic
Islamic
Islamic
Islamic

Type of Project

Education

Solar

Solar

Green Building
Green Building
Solar

Solar

Portfolio

Portfolio green projects (including mini hydro)
Mini-hydro
Mini-hydro

Solar

Solar + Agriculture
Portfolio

Solar

Portfolio

Solar

Portfolio

Solar

Solar

Portfolio

Portfolio
Sustainable Agriculture + Food Security

Issued
RM mil

200
227
905
1,570
340
230
212
500
15
470
120
550
235
2,850*
260
200
260
150
390
100
5,353*
500
200
15,837

First
Issue Date

6/18/2015
7/27/2017
10/6/2017
12/29/2017
1/8/2018

1/30/2018
4/27/2018
10/2/2018
2/28/2019
8/6/2019
8/5/2019
10/11/2019
10/11/2019
10/9/2019
7/16/2020
10/26/2020
10/21/2020
12/3/2020
5/11/2021
3/5/2021
4/22/2021
6/23/2021
8/5/2021



Listing of Malaysia’s Sustainability Linked Financial Instruments

Sustainability-linked financial instruments gaining traction...

Borrower Conventional / Islamic Financing Size Published Date Sustainability Performance Target & Bank
RM mil Financing Characteristic

Ajinomoto (Malaysia) Berhad Conventional 100 19-Aug-19 Preferential contract terms will be given depending on the result of =~ MUFG Bank (Malaysia) Berhad
the compliance towards the fiscal 2025 environmental target set by
Ajinomoto Group for GHG emissions and also maintain an ESG Index
recognized by Bursa Malaysia. The SLF is used to facilitate the
company’s planned relocation and new plant construction.

2 Yinson Holdings Berhad Islamic 200 28-Feb-20 Discount on the financing rate of the facility if they are able to meet =~ HSBC Amanah Malaysia Berhad
ambitious targets that have been agreed upon related to their
Environmental, Social and Governance (ESG) rating. This is achieved
by, amongst other things, a decrease in the carbon intensity of the
business operations, a reduction in the waste produced, increased
diversity and improvements in the overall ESG performance ratings.

3 Axiata Group Bhd Islamic 3,467%* 11-May-20 Target linked to reduction in carbon footprint. OCBC Al-Amin Bank Bhd;
Maybank Islamic Bank Berhad;
MUFG Bank (Malaysia) Berhad.

4 Malaren International Sdn. Bhd. (subsidiary Conventional 270 18-Sep-20 Rebate against the loan interest based on StarHub’s performance in CIMB Bank Berhad
of Starhub Group Singapore) its annual climate change scores from FY2021 to FY2023.

5 sarawak Energy Berhad Conventional 100 22-Oct-20 To improve the environmental and social performance of Sarawak CIMB Bank Berhad
Energy from FY2020 to FY2023, and serves as a reminder for
Sarawak Energy to keep its grid emission intensity in alignment with
the Paris Agreement and the renewable energy developer’s pledge
to ‘Business Ambition for 1.5°Celsius’. It also keeps Sarawak Energy
on track in its goal to fully electrify Sarawak by 2025. Rebate against
the loan interest if these pre-agreed SPTs are met. Sarawak Energy
intends to use the interest rebates received for its youth education
sustainability programmes, as a way of giving back to the
community.

6 CIMB Bank Berhad Conventional 2,450 20-Oct-21 This Sustainability Linked Derivative (SLD) is structured where a Standard Chartered Bank Malaysia
premium or discount will be applied depending on the outcome of Berhad
CIMB Group in achieving the pre-agreed sustainability performance
targets which are namely, the ESG Assessment and the reduction of
Scope 1 and 2 GHG in-line with the group’s net zero ambition. This
SLD is used for hedging purposes.

* Estimated amount in RM for USD transactions.

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved Source: Company and bank public disclosures.
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What are External Reviews?

_ + Pre-issuance: alignment/compliance with the core components of the respective
Of external reviews principles & standards
+ Post-issuance: allocation of proceeds in line with adopted framework

Objective @ To ensure alignment/compliance of Sustainability Bond/Sukuk:

oSECOND PARTY OPINION VERIFICATION

An entity provides independent
verification against a designated
set of criteria, typically pertaining
to environmental/social/
sustainability

Types ?g\f
Of external reviews

An entity with
environmental/social/
sustainability expertise may
provide a Second Party Opinion

CERTIFICATION

An entity evaluates or assesses
the environmental and social
credentials, according to an

established scoring/rating
methodology

An entity certifies the bond
framework against a recognized
external green/social/
sustainability standard or label

Copyright © 2021 RAM Group of Companies All Rights Reserved



RAM Sustainability’s External Review Services

Second RAM Sustainability provides an independent second opinion

assessment on issuer’s framework against the transparency and

Party disclosure requirements of the applicable Principles &
. = Standards. The exercise also tiers projects based on their

Op' nion environmental and/or social impact for the benefit of investors. g

2 rsuasc
PROGRAMME GF M0 BRLION 2087/2067)

RAM Sustainability is an Approved Verifier for the certification of
o . Climate Bonds under the Climate Bonds Standard & Certification
Cert|f|cat|on Scheme. As an Approved Verifier, RAM Sustainability provides a
verification statement that the bond meets the Climate Bonds

Standard.

%o

\
VED \qu‘

Copyright © 2021 RAM Group of Companies All Rights Reserved 7




Where Do External Reviewers Come In?

+ |dentify eligible projects/
assets

» Prepare a Green/Social/
Sustainability Bond/Sukuk
Framework

» Execute the transaction
» Allocate proceeds to eligible
projects

Appoint external reviewer for
independent assessments
Structure the bond/sukuk with an
investment bank or advisor

Get credit rating

Copyright © 2021 RAM Group of Companies All Rights Reserved

POST-ISSUANCE

Prepare annual allocation
and impact reporting
Conduct post-issuance
external review




External Review: Second Party Opinion




RAM Sustainability’s Second Opinion Benefits

Due Diligence Enhanced Gain Investors’ Enhanced
Process Labelling Confidence Profiling

RAM Sustainability assesses the External reviewer assesses the alignment An external review from a trusted An external review makes the issuance

impact of projects to be financed, of the bond/sukuk’s framework with the sustainability services provider stands out as a credible instrument, as

including through interviews with applicable Principles & Standards and offers additional assurance on the well as showcase issuer’s sustainability
management, technical experts and market best practices. credibility of the issuance & issuer. commitments to the marketplace.

site visits. Other assessments
include ESG risks of the projects
and issuers.

Local external reviewer have in-
depth local understanding.and
experience.

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved 10



RAM Sustainability’s Second Opinion
An Overview

Review environmental/social —
benefit of eligible projects

=== Second
Review alignment of Opinion
issuer’s framework to Report

principles/standards

Conduct sustainability

assessment of issuer

REANWM Copyright © 2021 RAM Group of Companies All Rights Reserved




-

M Environmental Benefit
Tier-1

* The project is an important
component of a low-carbon
future and has clear,
demonstrable environmental
benefits.

RA

* The project directly
contributes towards
substantial and sustainable
reductions of greenhouse gas

k emissions. J

-

RAM

Environmental Benefit
Tier-2

* The projectis aligned with the
goals of a low-carbon future
and has some demonstrable
environmental benefits.

* The project directly
contributes towards
improvement in greenhouse
gas emissions.

N /

RAM Sustainability’s Second Opinion
Environmental Benefit Assessment

\

Environmental Benefit
Tier-3

®* The project has minimal
contribution to a low-carbon
future and has minimal
demonstrable environmental
benefits.

®* The project indirectly
contributes to the broader
environment and is focused on
asset-level environmental

improvements.

LY 4

Projects that do not conform with the long-term vision of the 2 Degrees Scenario reaffirmed under COP21 will not be assigned

any Environmental Benefit Rating.

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved
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RAM Sustainability’s Second Opinion
Social Benefit Assessment

.

)

Social Benefit

The project is important,
highly strategic and provides
significant social benefit(s) at
the global, regional or
national level.

The project could directly
contribute to measurable
solution for society and
create net positive

contribution on a significant

scale, depth and duration. /

-

-

RAM

~

Social Benefit
Tier-2

The project has considerable
social benefit(s) at the
national level.

The project could directly
contribute to measurable
social improvement and
create net positive
contribution on a sizeable
scale, depth and duration.

A

-

\

Social Benefit
Tier-3

The project has demonstrable
social benefit(s).

The project could directly
contribute to measurable
social improvement and
create net positive
contribution on a relatively
minor scale, depth and
duration.

/

Utilisation for purposes that directly cause harm will not be assigned any Social Benefit Rating.

Copyright © 2021 RAM Group of Companies All Rights Reserved
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RAM Sustainability’s Second Opinion
Case Study: Edra Solar Sdn Bhd

Utilisation of Proceeds Assessment

1. To refinan roject t of th lar
0 refinance project cost o ¢ sola Environmental Benefit

power plant (RM235 million, 96% of y /
total project cost) B‘P&hl Tier-1

CONSULTANEY

# - sustainability Services | ESG ARalytics

. The 50MW solar power plant has clear and demonstrable
environmental benefit as it generates clean and renewable
energy. It is an important contribution to a low-carbon
future and the project conforms with Malaysia’s renewable
energy commitments.

. Compared against the grid emission intensity for Peninsular
Malaysia, this translates into potential avoidance of
approximately 54,715 tonnes of carbon emissions for the
year based on the projected energy generation of
79GWh/year.

2. To refinance project cost of the solar
power plant, including cost of land for
pineapple cultivation and other crops
by local farmers (RM10 million, 4% of
total project cost)

Social Benefit

RAM pype

. The agriculture project at the solar power plant will be

EDRA SOLAR SDN BHD managed by Pertubuhan Peladang Kawasan Kuala Ketil
» ASEAN SUSTAINABILITY SRI SUKUK (PPKKK), together with local farmers. PPKKK, also known
PROPOSED ISLAMIC MEDIUM-TERM NOTES ISSUANCE OF UP TO as the Farmers Organisation Authority, is a Malaysian

RM245 MILLION IN NOMINAL VALUE government agency under the Ministry of Agriculture and

Agro-based Industry. This project has the potential to raise
the income of agro-entrepreneurs in the district and
SECOND OPINION REPORT provide employment opportunities to local communities.

6 September 2019 . As the agriculture project is a long-term but relatively small
social scheme at a district level, it has been assigned a
Tier-3 Social Benefit. The potential annual dividend
contribution from this pineapple cultivation project is
estimated to be RM34 per member per year.

REANWM Copyright © 2021 RAM Group of Companies All Rights Reserved




RAM Sustainability’s Second Opinion Process

Pre-Issuance >  =—— POst-ISsuance =)
Estimated 4 - 6 weeks Estimated 4 weeks
Information Management Draft Publication Review Issue
Gathering Meeting & Site Report for of Report Allocation & Review
Visits Comments Reporting Report

Information gathering. List of information required will be given and reasonable time will be provided for
completion by the issuer. This includes the submission of Green/Social/Sustainability Bond Framework.

Management meeting & site visits. Due diligence meeting(s), including site visit(s), will be held with
key personnel of the issuer to discuss issues pertinent to the case.

Draft report for comments. The issuer will be provided with the report for feedback on accuracy before
finalisation of the report for publication.

Publication of final report.

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved 15




External Review: Certification




What are Climate Bonds?

Green Bond/Loan

Climate Bond/Loan

RANYM Copyright © 2021 RAM Group of Companies All Rights Reserved

e :
o SO v -
cas; Sustainable and Responsible
Wy Investment Sukuk Framework

An Overview

Green Bond Principles
ASEAN Green Bond Standards
Green SRI Sukuk

Renewable En

Sustainable Water &
Wastewater Treatment

Green Buildings
Clean Transportation
Energy Efficiency

Terrestrial and Aquatic
Biodiversity Conservation

Pollution Prevention & Control

Climate Change Adaptation

Eco-efficient and/or Circular Economy
Products, Production Technologies & Processes

Sustainable Management of Living Natural
Resources & Land Use

50LAp WIND WARINg

<ORESTR, ‘\’“'m"c,

P © b

WATER WASTE

58

cuL
B N L7

&

55570,

Climate Bonds Standard

Sector Criteria Available for Certification

Agriculture
Bioenergy
Buildings
Electrical Grids and Storage
Forestry, Land Conservation and Restoration
Geothermal Energy
Hydropower
Low Carbon Transport
Marine Renewable Energy

Solar Energy

Shipping

Wind Energy

Waste M

Water Infrastructure

17



What are Certified Climate Bonds?

Cerripre®

USD150bn

Certified Climate Bonds

©

Bonds/loans which
are verified to
conform with the
Climate Bonds
Standard are called
Certified Climate
Bonds/Loans

REANWM Copyright © 2021 RAM Group of Companies All Rights Reserved

The Standard
contains rigorous
scientific criteria

which are
consistent with the
2 degrees Celsius
warming limit
declared in the
2015 Paris
Agreement

To receive the
Certification mark,
the issuer must
appoint an
Approved Verifier,
who will provide
assurance that the
bond meets the
Climate Bonds
Standard’s
requirements

The Climate Bonds
Standard Board
provides the final
confirmation of all
Climate Bond
Certifications

18



Robust label e

Best practice standards for
climate integrity,
management of proceeds
and transparency

More diverse .

investor base

Investors’ interest is much
broader compared to their
usual group of investors

Benefits of Certification for Issuers/Borrowers

Enhanced
reputation

Organisation’s effort to
scale up financial flows for
delivering the low-carbon
economy

International

Easier-to-find e

Stands out as credible
green / climate bond on
providers of market
information

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved

Standard

The only green bond
standard that is used
globally, by issuers in 30
countries

19



RAM Sustainability’s Approved Verification for
Climate Bonds Standard and Certification Scheme

The Certification Process

1. Pre-Issuance Issuance 3. Ongoing
Certification* icati Certification
*1 and 2 are compulsory.

Get Certified & Issue

a
Certified Climate Bond
« Submit the Verifier's Report and

Report Annually

» Prepare an Update Report each year

_ _ Information Form to CBI for term of the bond

* Identify assets and compile + Receive a decision on Pre-Issuance « Provide it to bond holders and CBI
supporting information Certification « Provide updates through public

+ Create Green Bond . Issue the bond, using the Certified disclosure

Framework Climate Bond mark

Confirm the Certification

« Engage an Approved Verifier for Pre- Post-Issuance
and Post-Issuance Certification « Within 24 months of issuance, submit
+ Receive a Verifier’s Report giving the Verifiers Post-Issuance Report
assurance that Climate Bonds « Receive notification of Post-Issuance
Standard requirements are met Certification

RIANWY%E Copyright © 2021 RAM Group of Companies All Rights Reserved 20



Documents Required for Application of
Certification

* Process 1 and 2 are required

1. Pre-Issuance Certification* . ertification* 3. Ongoing Certificatio

®
 Certification Agreement « Updated Climate Bond « Annual Reporting
« Climate Bond Information Form  Verifier's Report
Information Form « Updated Green Bond
« Green Bond Framework Framework
 Verifier’s Pre-Issuance  Verifier’s Post-Issuance
Report Report

RIANWY%E Copyright © 2021 RAM Group of Companies All Rights Reserved 21



RAM Sustainability’s Verification Process &
Indicative Timeline

Pre-Issuance > — POst-ISSUANCE =——
Estimated 4 - 6 weeks Estimated 4 weeks
Planning & Risk Testing & Evidence Reporting Review Issue Post-
Initial Assessment Fieldwork Gathering and Allocation & Issuance
Information Documentation Reporting Report

Gathering

Planning & Initial Information Gathering. RAM Sustainability will develop a Verification Plan setting
out the expected verification processes.

Risk Assessment. RAM Sustainability will conduct risk assessment to identify possible types of errors and
the probability of them occurring.

Testing & Fieldwork. The procedures and extent of testing & fieldwork would be determined based on
risks identified to obtain limited assurance. The procedures would include inquiry, inspection, observation,
confirmation, recalculation, analytical procedures, substantive testing of samples of data or sighting.

Evidence Gathering and Documentation. RAM Sustainability may seek written representations from
the Borrower to confirm any matter relied on in the testing procedures. The Borrower should acknowledge
responsibility for the accuracy of such representations.

Reporting. RAM Sustainability will issue two versions of the Verifier's Report: (a) The final version of the
Verifier's Report for publication on the CBI website and (b) Long-hand version of the final Verifier's Report.

22

IRVANYM Copyright © 2021 RAM Group of Companies All Rights Reserved



THANK YOU

For more information on the above presentation, please contact

Gladys Chua

Head, Sustainability Services
(603) 3385 2611

< gladys@ram.com.my

RAM Sustainability Sdn Bhd
Level 8, Mercu 2, KL Eco City,
No.3, Jalan Bangsar, 59200,
Kuala Lumpur, Malaysia

T: (603) 3385 2488

F: (603) 3385 2582

W: www.ram.com.my



http://www.ram.com.my/
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Book Launch: Guidance on
Issuing Green Bonds

Mr. Kosintr Puongsophol

Financial Sector Specialist
ADB

R INIRNERNINE B EHSINS
TSNS ENBRNEBES

Detailed Guidance for Issuing Green Bonds

Ignlscgrupnluslamndd AsianBondsOnline AmABagEIFuIAIMMSYn M HuABUILENAHAREMG 80
guyudtumoynEimivgumogipn Samnpivimidusiviammangponniass

This green bond section of the AsianBondsOnline web portal is an ASEAN+3 Initiative supported by the Asian Development Bank
and funded by the People's Republic of China Poverty Reduction and Regional Cooperation Fund (PRCF).

wEuidnsuigs quilumn 8 AsianBondsOnline
For more information, please visit AsianBondsOnline.




| Agmaisfinfinimanim: oy

-

MiHAl
AUMUANIUAN
Uy [AvenNuim

A0NG
MIntsminn

MINtwminn
HOMIGIAGH

f
2

mMIvm
Sinnim

minonnG

s
ALE 84 (80 i 8

D

siimngisi

nuiuaY fpuAUIEN milgafisaj Si Uea ANGEUG M
SigiAn {Hns Urmntund

MINwminn
S8 MIUm
OOV S
IS HN

MIBINLGY
o IS HN W

vigy

[WAn: MNgjASItARIHASNS

@0 402

. ST Bdbnmuniumae SUSTAINABLE BOND 29 November 2021
ADB R e I - .o [\ @) MARKET DEVELOPMENTS 13:30 - 16:30 (via zoom)
\_// e, - Suamsensoine IN EMERGING EAST ASIA Phenom Penh time



AlpIY [SNjuny S samwikumuimogisomugnivan

Al 81 [sNjuny
lliugimsmamu

~

Ve

MIBIAGR NI ISV
AN 841 [sMjUnY

_‘

7~

sammikumang 8h
samwigiss

Gopshiisunmag:mpnomgfinda
ifniusdoloshmnougys & uqﬁgjusuuf[umqﬁ

urEmmumaimsgnopyusanEagd

+ nmmuminEago opnispna 3 1en
mnglusamamngoiignnwgia

+ |pEmednndmon mdagunlaeigmio e

+ isfng)iidEnumpaluahulpune)s muagm
| AU A L s

mgennayismnsup e gnpEmibone

R ugopiush

+ umEmgmEganyin e eumigpm o
s U iR A ms U e EE g
Sangalammgdn (s enbe)

« wpamiileg nwawmumailangnhwaiipéy
Tunuigefudagnbpunlfionfia

%

g palostndhe
+ pEmengumeigieosn B piomgugygmn Fiu SaTEmnA AP
- s tieamedss ! ° CFr— ~ L = — wigiwood ihwddmIgnynamihe ugg
[SUAYEYLIg: UIPUIHUWMSANU UAMWEYURSIHUGITSIUIMANY) . Samwidmimfaiiumads 8 i=| . pinoodagngnfmumaingogons &Iﬁil K o T
a & s o & T s = . = s - v . . = - e lgu lHndnnao
8 viguuEtiguaugmI RMHINs uifsaly Sty wnhmaisign Samuwidmishmus 8 miniga e Uil et ﬁ & m@;g;ﬁ::mwwwww
t a8 5 o a o alg * uUjRm R Wi dn s d . ARwmng H ]
L LU T L RRYEYUIR Y AW nattgimsijiginddicanaty e S i ot
- o e T | - N - o . H
Al vign RMHAS WHues iﬁﬂLl]UJIm_lillj[Ugni_:] y aiySmaim: gy swnotsmiSim gy ny sk g sememaiandigatend g geiod re————
je 8 itirun ; fe - - - - (2. 8 ulje fauar)
UYg 8U/y HANGUANRANAIA Al ftypuamyw (2. (WS iga g i wilmipaidajudgnyitiu g i, o, SR SIS CUUCECR, © ﬁﬂﬁ”{ﬂfﬂ;ﬂﬁfﬁ;ﬁ

shigligitlm (2. mim@aaEa mu

wunapinm)

gifish MANgSumimuieigauma

wigimomo)
. u.ﬂmuui] ama wmominfilongidiagopniuss

» Bwedwlbny maydimoue g gighin
mamainctfz pinumismsigpmaigs

_&_® - s = & o . o oo o - .- { malgiwoko) = = = = - 2
nfiasul) S mjmﬁnmm,snjm ny Aggruiwubaitag s 8 Afsmmomg (8. mvinm GHG) e — S
y wngmouifsuimanpumapinm iNgueMaES Y miguisaugs tho 81 wngudamssfmmumy il il i

a

GHG = 2aisg:nMm

Sigmsagibimagnuny 84 dapu
g 84 mithAum)

sUgHNES ng 84 AASAGqls
ig)a imhminitanss 84 vuys
facinny 84 mimatshpunaspin

WUw 84 Samwidmipnis 84
mikAig] 84 mingignyinitumang

ABngEE U e TS ffranh

¢ ugfiiwefusugnfongneyinogeins
s melinm @i

+ |gmeyiim e wyng o ogag Eognupgtuas
yEatinalgns 38 |gimangdaunnyngaiss
anneywigs

+ Rmangond dgomdlaimosonseain o
MBI m O U gy U] m
mmumg !

EwneagEh @ prungiush Homslgunne

e Em: oo groggioo

= mpna B4 o nyloss meyfmadnudm
Turumnasui fmlvsamaloys iy

+ Tniiw y naleiwywigedeym oo gh
frnfldumepnimmaie

sngalrimu i fnnae 3 Sgpdnng awngm
ledwudwlvon
+ TRunFzywigamanyiin Swedwlinme

- ¢, - i ol s sranfvgpiEmne Bgunuus o urﬁﬁ.mmu wnsuyedtumadmlas ayelnim
E“ﬁjhlgj n iumL‘JimsumHSEm u &%+ HAMEM0yAIND N Lmamgaii ;Em“'_ﬂ'“ swnemnlunamelaga
Ay . : * ulgy ypiAmIUATERsluna + ThunAzmAEamam sy S
HYAN 4 sqAwimion: jueid * EF B0 ot e s RO me;miiumm!:ijgugghmmgngm et
= L a L S * uh:pnwpmavs BigmntteE)n |G AN A nIngE o

jg]'nm mﬁlnié v gl 8 8i ﬁlnﬁl QEENOy ISR G SO W]

e Euaniifim o aucigan e

grimednnmm: gpon grugmegagmim 1

laannmaifu y ;i efEwn A afionmnitu | — s

Agrumi: mAERHYUN EEEAEaRAL)

PRC = anminm gpmeEais
(unin: Fos| LR REng

fton m.o

&« P ABO
e, A

Wwans vsisisuguaIMmMumy

SUSTAINABLE BOND
MARKET DEVELOPMENTS
IN EMERGING EAST ASIA

29 November 2021
13:30 — 16:30 (viazoom)
Phenom Penh time

=
e 2! ,, BelnmgesEmnE

Securities and Ex:hange
‘&b%” Regulator of Cambodia




| mamisnidugn

puenprgnuanivanmeg (m-e80i) y i 81 wfagia (o §aigjhisl)y [V N ENWEINGHIMANG AN
AUSQIURIQATAGINL:

nuegugnuANivah

.\

iwehigudimuinniivanisamuanivas

sudimutanbivasisugnupnivasgimsmatcuinwiduam isigavivsisigianagis! wganyy imusimmew
Su/y dinfiimnuRsuSInRwaAshSadigimnuians

MIBMARUENUANIE UM RO ENWUMBive I ugniuasm sugan: uudasajivyw  yissinums
UgnguminAlun: 1 mUAISIgGYUMUSIGhigasimuumegamnitomangsait gom mumnicom
vgnivad g Mumughivaumas Yo gugpnmumg g usyma Y mumiaiiansighiyn y ghavs

wspuyUAnAEa 81 [spragivad Humimangdangugnivas gem Inwidugimseumu y mivh
{oAgBaniy

uifaipy 84 gnongivasitumomangShmgnuanival (pasifnsuis: §4/y MEURNMYSINUIM G
Rmuanivah)

naasnfSinfiminEstaidumsyimanddyfiviuagna 84 [gnjoagivan

BEEE & BB

IWGH U UATHA YOO RETREIMSM A usgumsimm:gwamuanivasituisnsmsmdicn 84
winntiifaganmimimatsaanSimatn s gums i miim: G W gNUANIu AN minm

mithdansinsinnamsmatiusgumesimim:gnwugmuanivasidulaEndmAuEmumiguvimujns
Al 84 [gnjoagivandy Sastanatiugndimoumimignniguasigiimicdapa 84 gnunuivan
{Humsny jusivapi 84 [gnjuny y ausiSinaivabitumang Houmsginsgainigujsisigjuimsai
84 iinumtani A 84 (gnyuagivah st Emegnrimuissifufiyh 84

Hﬁmmmmtmﬁiji'Jgn'ummmmﬁvqtugmn iglean:nntt s mugnivatigiichgacnc4

nautgsinglghmivhishansmatinsgumeimim:gnws

mitiun: aAgmnigsiAaiginiglinniduuisime g uan iEeegiivaans
mhtiupyumsipivgmpigrgaungs mew:mnamsmaitus gumsim
im:gpuwisigaaanivmannay miSunamy w1 e s msivamsianiginsio
{HumiSunaibnmgsasnungnamsnyanhinsgumsiiQujes WwWGma
inpyumsimsiangnisighsnsiiumsimuionamamagw MHUANNS
MENTVENETORE!

miuuasim: ANGMAtHUS gumSimImEGNw [gsrgmw']ghmnhqmjmnummmﬁs
mRnwAUAN Sagimsigs U pimsivaica” islmuuragns Sasnymagivas
IUAIBUISIN:FRWRIMUAN §618: aNG[MAliusgums “[HinmsmuinSUNW{fvU]S
mEIwamuamsthamvue™s quesmittunansimnttus gumsimimegnw
1sl qhnn.n‘é'mmﬁtmmia]mm:ts"l 1S:AmmiKgingis OUGIME[EU] 1M R WA
vaivad usimIm:ERWAMuAYuInAimusait) 84 osyimauniagn
grwisl ghmiG MUy IS UMISINAYURSINUENAR U Oy 1sigiin
HomiSumaisigu A winuii

geiango: Hmimaigngidugaglymefainio guanivad [gimsianasimemitimohgu
638 9t% isnAnsigudin mangdndynyerisgamagaywispmiisigingpitumegums
A9 WiAsAEagAisImuAINRA U AN TuaR M SAIAMNGUMUHMRUARISS HIG:AvNS
T ENUREINUANMGIRUTUHAAEAMEGI: IS SUMS Ho “WHMgHHMI" § “W0% i
OGS SMuEE™

eonnNgw: GunuiiHFuSAmUANgwisesnuARngRim GighinemncEcRREET
IswmasmiBseaim uhwigamusnt:masigangy SaviansismisAgmIuNUMNHEISY (U
MYUSHSUINUANTURNU M S nussnidunAnglmnsiusimsigsgums slsan:
NOIHUEUUMBUS HSUINUANMMEIEG  BI1SUGSANaEIN$uBu[gnungistenuni
HAUST WWIL:Ig)a FUUMBUSHISUINUANMMEUET nusnjunygissisnuiiEausia
tinmmumgenisumsians inwigAubpivamismiuimmaasgammuan [nesiuigmi
nwalymeSmvmamayw thwievainBmanivians wyung 88 mng:eigiisHATUAGEY

S SN R

g
) P ; Securities and Exchange @ AB‘ ’
‘Am‘-wg/ Regulator of Cambodia = Kaonsondsontns

SUSTAINABLE BOND 29 November 2021
MARKET DEVELOPMENTS 13:30 - 16:30 (via zoom)
IN EMERGING EAST ASIA Phenom Penh time




281UI0NIS AYBSIAINANGHAGEG M

gounhisesninanainui:ma
mEoaAiE Sagnjunyivan
JUUIS YoSWimus

BN UATNAIYREm
agaBBnugimedigia
HRURImeEMLA
MIVUDMeAIsG AMAIMSMAUG { 15Ny
tgepmilinmeegumBNUIANA
Hanlund
« ugauismMIULDMEaisgAMAURiHM
n

- mIupAguUMBpAgMAGamagIiEMtEUGims
SQOUANM

wagdntmeana

- Sgegnfiniitnpmeidanmshweignmw
Bndmsanmian:

« Ggsunsidafinhwrinsltupgimesda

- mavgwigsiswlluhPmameIms thwanns
nif wuEnmwdanmeanmion:

wnjusuggmugisaitionsdigimn

. vimandangaliuigimei§piiany

. ggsieSnpoyimag upmodnana

Regulator of Cambodia

T me—— SUSTAINABLE BOND 29 November 2021
\gp) i meen @ N ABO MARKET DEVELOPMENTS 13:30 - 16:30 (via zoom)

IN EMERGING EAST ASIA Phenom Penh time



HunssimuumumgansajisplmunwHnaanSauaAnGj {Famu sag)SINWIvA[ABUISITHNW

mangildijusauma mu
mum igamumiddajicms
JURIHAGaN 2qiAnL

HEU (2. imuminAfgN

lUAIUA VABUMMA
Mgt y pémirgn
UpIMUES 80 QA
1gig)a)

HAlgANSQRANGEAIGH
pmiumwminnisimshy
vjsim:gnw {Houugovn
L EE ST
[FejUbAmusY &
nomauigy y miutmaam
ywiiusims

igleimu)

HAgaf & paAngimin

algAimIRugs MG
JURIEUIIm: G 84
_ ) o agnuanitumeiaiigi
WHLTISIF]"@LM ﬁnfm:tfm 1S:GUINM@UNNUGE QN
RINET] 38 NIRRT apptdupimefnnngia

ugniuny AR

(UM G 84 HA[EA
AfqmaAngigmiumo (g
Wdimeugauiguig)a

gapafgamanggmign
naangjuimuidgemitm
msjAnvigignnan us

UYMWy mangit

sgmen[ U] eim:FHW e . -
miuAUmEh NS A Hﬂlﬂ““ﬂfﬂﬂﬂf"_iﬂ']“ﬁ“fﬂ
myUuAN WA (2 MiHgHa gl y sphfiHugn
Hif ﬂnmmjumnnﬁ]m [gansamanmjiimantdd
I0NU) AumBINg 34 mi GUFUNARNATAW MIUAS

uALG UmsUSMAMNA'
Fhinme AHGIUU M ImIiG:
madsngasnign elmy
AlEY 84 [OjAAYMANG
aiii Gignoegimengigm
gighm:igy

gen

[AEUiSIm: GRWEMNImL
MINNIURIHAGANSq)
anAngjgeifumagm
umgn 8 mamnng
ilsig)a yom Suinni g
wiglamiums iy ys
100U W AU
{uai

gnjaansqmnangjgm
AIEBUMUIMWmMInD 34
[UANGRHBU SN GRL

SUSTAINABLE BOND

{mé, N M I 280 MARKET DEVELOPMENTS
''''' " IN EMERGING EAST ASIA

29 November 2021
13:30 — 16:30 (viazoom)
Phenom Penh time



HABEUIPEmAANIIL IglnpagrImismysumu

HARYEA
muminhagnugnivad
ASnEoIFBmURY
M@

L I.“K
+ ASEAN*
s EU .

...-*'R

. - HARBEIAmMO
~ Hajpe@inavs aminugpmniats ismnise
m“mmwuﬂﬂtﬂﬁﬂmﬂ‘fﬁfﬂ“m ViSRG ISR
wgnuggluahmnas i Wis§EA]g IS LA

et
&

Py, Subnmmnss mnut

+ 7
H w ; Securities and Exchange
\\// Regulator of Cambodia

© [ ABO
MR Aemnsiomne

SUSTAINABLE BOND 29 November 2021
MARKET DEVELOPMENTS 13:30 - 16:30 (via zoom)
IN EMERGING EAST ASIA Phenom Penh time



MINN O AN O UMIHUEUIRISMIS SN

uvissdanenuifnswngpandngitoms
TBumaidgyonyisoisnmuiinmnwogp:msn

igljuie It main:GRWA UMM

mERR UMM usigiim

nislghpisR M iRNNAYDMMANA]
migth (snehs) in:gpwagn (gnugnfsne)
oyiwigngapyn Wdjguimysesaimi
mimidnfisg

(nevjssRigHeueanitumssmivatisigh
SipamySslamdng meimG WA UYW
nyiwignghyugs

anmiiuneyuagianmongpmminate
(PRC) nmsmilgimmdingluntoibs
isighisumEe MBIm:HN W UMM
YHUIEEj 84 Hnsnmin

(eUjesmangjamumiepeuganditunagsn
spuHgigAVENWEHMmgghpRumuua)
gegiunnl meun: AU MW edis

mim:gRwmuEEn AN midunhs
HgImG pymnyluaaane? Savpmn
mwpyuddibmisgigo

JOwipy 8k ismuggdshiuginRiunns
qRIAA AEEIEMAuUMEgeANalYS
waimEns (imouf §oi megjungs:)

mIm: WA UNEiwoghyuis

samAnumifunAsghyuemaASe AE
HISUFANUDMENFEQNAENUAMNS

(unrud Sk MegRjungs:)

[nevisim: W gnupitom sy siel
wisGs simngimimisginnfunmgh
rgn Edjudima gpamgnivai Sl 8h
Jwipndansnmmignyuiuaisiunise
HRIMA

mIm: WA nuggmnwiweniedhna
suniswnassHgima mosy:Angannmis
amalund megwe ugnnigg shnBo
win Gamsmgighgjw

MILMAFUUME AN U NU
HMAmG

misgIsmugdhogugglushmas

miHgUumMB A ugUNiuaRiv
mans

ngeqnapisvsypfivopenss yyu
MILNAFUUME R nugNMmMAmE

uumuimumnhognugnivad

| minwminiiimivaicn

ey

mINWAINAENARIGA

_Imlﬁ_‘\lm'lﬁn_‘liﬁ]hiﬁn iummmngmlsimm—wmnuqmgﬁm gltcuuuc@mﬁnpﬁgmﬁgsgﬁmmmu—
minpAs pgnuagiatmeugonuumasAnsitupmeviindiiyw g ibs iuq"lnm.m HIASENORN jﬁs’lhiﬁjﬁgfﬁh_lmmjrun
imnupmywdagdnizomads gom mumninmogiuss wpupplvaemame gamdiamuapnmang veymagaia
uRANmInngumedate muminftungifio o pyluaivaipis mois | sAfnutisig) asat
e plgaminha mustion v gpuggives

« A 4 enangival Huansmatiunssnimim:anwisgivaicn (y tuaisnididm) mpompagivim:
Ggednmaliugimaivaiongeapny &1 [eojunyloan

« mithsapeffstanaansimats v mesnimim:gnwamuagivastsugoedmaumomigodipuans 8 migodimuasidin
fHuagna 81 gyyonyluon gims§imunsigitn Sanpma 8 Eroongbugmsgovipunadibniye Sa

« milvaicAnis 8 yoaylvaamuniongg

< oo

| mnwmindsimniEudinmmsmsmugeanEuims

minwaunisimaisutinmmsmuugegnEtmsS

minwmiaisimeiiuiinnmsmeugeqnpoms bonigagutamumieiugygmo glguoqugBopsaagme:

« miumas A 8 pyanglues saughnnmuevgengnapdiidisgunsiiumady ugimsanisiggapuegpagnong
fuan 8a

- dfmedifioganvigne | msgigaipma 84 gamagivan Musrsadangeqpamidiimaliuiinmmemengenmoma

| minwminhsisuima

mmmminnSnEGmo

minwminhaisut:m Hunigaywismwmieiugygmo (uasdnpuieptidmnwmiciatsut:me siguumusapeaaime:
« ugnn g sut:maisugimsitagn Y mﬁ!q;h tsauma 80 poyaunyluah tomadsSamouio damognioan

« nemmabgagigaganmo 8a padsdmeifme mnataoignuigrtinnnsidugsm y sud:miivsdama 4 [goyuayivas 8a
+ Ihangy 8n magaRiadnyuis Hugmegdmaeigamiduéncna Bamifuapdgimamis

R
SN fulnmynssmne:
3 gru iy

i§ = § ; Securities and Exchange
\“// Regulator of Cambodia

e ABO

SUSTAINABLE BOND
MARKET DEVELOPMENTS
IN EMERGING EAST ASIA

29 November 2021
13:30 — 16:30 (viazoom)
Phenom Penh time




N Ll 2] e ¢ "
SN\ 7Y, SdnngassEng)
\3 ant / Securities and Exchange @ PRC FUND
é»:-i«g Regulator of Cambodia IAPAN.

Regional Technical Assistance
Program on Green, Social, and
Sustainability Bond Market
Development

ASEAN+3 Asian Bond Markets Initiative
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https://asianbondsonline.adb.org/green-bonds/index.html

LOCAL CURRENCY BOND FINANCING PLAYS AN
IMPORTANT ROLE IN THE FIGHT AGAINST COVID-19
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Source: AsianBondsOnline (https://asianbondsonline.adb.org)
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SIMILARLY, ASEAN'S SUSTAINABLE BOND MARKET
EXPANDED SIGNIFICANTLY IN RECENT YEARS,
PARTICULARLY AFTER THE COVID-19 PANDEMIC.

BilionusD ISSUANCE OF ASEAN-LABELLED ISSUANCE OF ASEAN-LABELLED BOND
. SUSTAINABLE BOND BY COUNTRY ISSUANCE BY CATEGORY
100%
6 Introduction of the 90%
5 ASEAN G.reer],l Social 80%
and Sustainability bond
yll standards by the ACMF 70%
60%
3
50%
2 40%
1 30%
0 — — 20%
2017 2018 2019 2020 2021 10%
m Malaysia u Philippines 0%
u Singapore Thailand 2017 2018 2019 2020 2021
Source: ASEAN Capital Markets Forum (ACMF) and Securities and mGreen mSocial = Sustainability

Exchange Commission, Philippines.
Data as of September 2021.
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POSITIVE RESPONSES FROM CURRENT
THEMATIC BOND ISSUERS

BROADEN THE INVESTOR BASE AND OFFER STRENGTHEN

NEW ENGAGEMENT OPPORTUNITIES INTERNAL
98% of respondents said that their green bond INTEGRATION
attracted new investors « The process of issuing

*  91% of respondents said a green bond facilitated a green bond appears
more engagement with investors to be triggered by

»  Over two thirds (70%) of respondents said the internal stakeholders
demand for their green bond was higher « Most respondents said

that issuing a green

ENHANCE REPUTATION AND VISIBILITY bond had positively
By issuing a green bond, an organization is letting impacted their internal
the world know it is open for green business commitment to

«  88% of respondents said they planned to issue sustainability
more green bonds Source: Climate Bonds Initiative

GAINS COMPENSATE FOR EFFORT
Most respondents (84%) said they had help from independent third parties on the issuance
process of their green bond, including setting up the framework

« Costs of issuing a green bond were regarded either as negligible or valid due to other
benefits

* For 90% of respondents, the cost of borrowing for green bonds was either very similar to, or
) i e lower than vanilla equivalents.
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RESOURCES FOR ISSUERS AND UNDERWRITERS
IN ISSUING THEMATIC BONDS IN CAMBODIA
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(G ey @ IR ABO MIARKET DEVELOPMENTS e e zoom
' IN EMERGING EAST ASIA Phenom Penh time




TECHNICAL ASSISTANCE: CREATING ECOSYSTEMS FOR
GREEN LOCAL CURRENCY BONDS FOR INFRASTRUCTURE
DEVELOPMENT IN ASEAN+3

For more TA info, please visit: https.//www.adb.org/projects/53300-001/main

Y 4

R I":‘\

SUPPLY DEMAND MARKET R R
PRACTICES CPL T pED esssgmuanions

Guide issuers and Partner with the Make Asian voices heard _° .'j: s
underwriters through the AsianBondsOnline (ABO) Document and publish Petafied Guicance forlasting Green Boncs
process of sustainable to create a regional green case studies to guide

. . . . YushwanmsAgdna Mg SagansgnwidanguuRngm
_bonds issuances, post- bond information section sustainable bond issuers, E sk g o oy 4 S S B o H e
iIssuance reporting on the ABO and to develop good
requirements. Other market-specific practices in issuing bonds
Develop sustainable bond initiatives that can promote Leverage on other
framework based on greater demand for initiatives under the Asian e
international and regional sustainable bonds Bond Markets Initiative i e
standards and taxonomies P

Address other constraints
that are market-specific
e.g. language, lack of
awareness etc

For more information, please visit:
1. ASEAN+3 Bond Market Guide - https://www.adb.org/publications/series/bond-market-quides
2. AsianBondsOnline - https://asianbondsonline.adb.org/
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TECHNICAL ASSISTANCE TO SUPPORT POTENTIAL
SUSTAINABLE BOND ISSUERS

PRE-CONDITIONS: SCOPE OF TA SUPPORT:
1. Given ABMI’s mandate is to support local currency bond 1. Support issuers in identifying eligible projects/assets
market development, sustainable bonds must be issued in that are aligned with international/regional standards

local currency of ASEAN+3 markets and principles

2. The bond should at least align with the ASEAN Green, 2. Confirm internal process and controls

Social or Sustainability Bond Standards developed by the 3. Review draft sustainable bond framework --> create
ASEAN Capital Markets Forum (ACMF), plus other good storyline
international’standa-rds such as Cllmate Bond Standards 4. Engage, faci”tate, and seek external review processes
and/or ICMA’s sustainable bond principles with external reviewer and/or approved verifier*

3. Issuers should demonstrate willingness to issue 5. Participate in roadshow to educate investors, media
sustainable bonds on a regular basis and press release

4. Issuers must be willing to share experience in issuing _
sustainable bond with ADB so that a case study can be HOW TO APPLY:
published 1. Get in touch with ADB (kpuongsophol@adb.org) and

(rsupangan@adb.org) for further discussion
* Subsidy can be provided on a case-by-case basis

SUPPORT TO DEVELOP OVERALL ECOSYSTEM: The TA can support development of necessary
ecosystem e.g., strengthen capacity of local service providers to become an approved green bond verifier.



mailto:kpuongsophol@adb.org
mailto:rsupangan@adb.org

ASEAN+3 Sustainable Bonds Highlights

LAUNCH OF GREEN BOND VERIFICATION SERVICE BY DOMESTIC
CREDIT RATING AGENCIES (TRIS Rating and RAM Sustainability)

LAUNCH OF THE GREEN BOND SECTION ON ASIANBONDSONLINE
to disseminate information on sustainable local currency bond
market development in ASEAN+3 to international investors

* Green bond issuance handbook (English, Bahasa Indonesia, Thai,
Viethamese, Cambodia - 29 Nov)

* ASEAN+3 sustainable bonds highlights

KICKED OFF SERIES OF WEBINARS AND MARKET AWARENESS
PROGRAMS

TECHNICAL AND HAND-ON SUPPORT TO PRIVATE SECTOR
ISSUERS

* Thaifoods Group’s social bond (11 November)

* Several issuers in the pipeline

APPROVED VERIFIERS IN ASEAN:

T

A Strategic Partner of S&P Global SUSTAINABILITY

SUSTAINABLE BOND 29 November 2021
MARKET DEVELOPMENTS 13:30 - 16:30 (yia zoom) 16
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INTRODUCTION TO THE SINGLE SUBMISSION FORM UNDER
ASEAN+3 MULTICURRENCY BOND ISSUANCE FRAMEWORK

(AMBIF)

Issuer

Issuerpcgpared applications market by market

/ /

Authority A Authority B Authority C

Issuer

Single Submission Form (SSF)
- /ﬂ

= The Single Submission Form (SSF) is aimed to
facilitate an AMBIF bonds/notes issuance application
to regulatory, listing and registration authorities in
each participating market.

» SSF is prepared for the benefit of issuers aiming to

iIssue bonds/notes to Professional Investors in
ASEAN+3.

» SFF should be looked at together with the AMBIF
Implementation Guidelines, which explain specific
iIssuance processes in respective markets.

SUSTAINABLE BOND 29 November 2021
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AMBIF IMPLEMENTATION GUILDELINES

Single Submission Form (SSF) « SFF should be referenced to the AMBIF

/ Implementation Guidelines, which explain specific

Issuance processes in each market.
Authority A Authority B Authority C

« The Implementation Guidelines increase market
transparency.

- The Implementation Guidelines should minimize
or reduce legal uncertainty.

'mg'jirg I'i’;ae?" - Where a market does not, or no longer, requires

, the physical submission of documentation, the
SSF can serve as a checklist or a guiding template
while the Implementation Guidelines should

always be able to support issuance application in

F | K any form.
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AMBIF-PARTICIPATING MARKETS
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MARKET DEVELOPMENTS 13:30 — 16:30 (viazoom) 1
Phenom Penh time

IN EMERGING EAST ASIA

5 s
\?,\%:’-vdgﬂ’ Regulator of Cambodia

N Subnmyne gy
ADB Securities and Exchange @ ABO



FOR FURTHER INFORMATION:

Satoru Yamadera

THANK YOU o

syamadera@adb.org

' ,‘\ Kosintr Puongsophol
) Financial Sector Specialist
%,

kpuongsophol@adb.org

Richard Supangan
Senior Economics Officer

rsupangan@adb.org

Rob Fowler
Sustainable Finance Consultant
rfowler.consultant@adb.org

Alita Lestor
ADB Consultant
alestor.consultant@adb.org
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