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3-Month Selected LCY Government Security Yields

basis point change from

Latest
Markets . Previous Previous "
Closing Day* Week* 1-Jan-09
us 0.13 0.31 4% ] 5.88
EU 0.69 -3.40 220 | -96.30
Japan 0.18 2.50 250 [] 2.30
PRC 0.90 0.00 000 2.00
Hong Kong, China 0.02 0.00 000 -3.00
India 3.28 3.00 B[] -122.00
Malaysia 1.81 0.00 oo -112.20
Korea, Rep. of 1.95 0.00 ] 0 -70.00
Philippines 4.35 0.00 [0 42750
Singapore 0.21 0.00 o -36.00
Thailand 1.06 0.00 o0 -103.15
Close of 29 May 2009
10-Year Selected LCY Government Bond Yields
Markets Latest — basis ptznt (?hange from
arke . revious revious *
Closing Day* Week* 1-Jan-09
us 3.46 -15.28 124.71
EU 3.59 7.10 63.90
Japan 1.49 0.20 31.60
PRC 3.07 0.00 31.00
Hong Kong, China 2.77 9.20 3110 157.60
India 6.70 0.40 220 146.10
Indonesia 10.54 -30.70 -134.60
Malaysia 4.29 -3.50 107.50
Korea, Rep. of 517 0.00 900 95.00
Philippines 7.59 -1.50 150 21.00
Singapore 2.61 5.00 31,00 56.00
Thailand 4.08 19.10 %1% 142.40
Viet Nam 9.47 -15.30 14,60 -71.60

Close of 29 May 2009

Source: Based on data from Bloomberg, LP.
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2-versus-10 Yield Spread Chart
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Yield Spread Between the Two- and Ten-Year Government Bonds
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— Credit Default Swap Spreads & Exchange Rate Indexes
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Credit Default Swap Spreads - Senior 5-year *
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Exchange Rate Indexes (vis-a-vis US$, 2 January 2007=100)

130 4 r 130
—China, People's Rep. of

120 A + 120 Indonesia
Korea, Rep. of
110 A T 110
Malaysia

100 ~—Philippines

~==Thailand

90 1 T 90
~==Singapore
80 4 180 Viet Nam
70 1 17
Source: ADB-OREI staff
60 - 160 calculations based on
Bloomberg data.
50 50
Jan-07 May-07 Oct-07 Mar-08 Aug-08 Dec-08 May-09



ssianbondsonine.ad org WEEKLY DEDT HIGHLIGHTS

——,  Selected Debt Security Issuances (Week of May 25 - 29, 2009)
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Auction : Average Coupon Amount Offered Amount Issued

Markets ] Hieere sy Yield (%) (in%) LCYBillions  LCYBillions
PRC 25-May 5-year Agricultural Development Bank of

China FRNs 15.0 15.0

3-year Baoshan Iron Bonds 2.66 5.0 5.0

27-May 5-year Petrochina Bonds 3.35 15.0 15.0

HK 26-May 91-day Exchange Fund Bills 0.02 16.1 16.1

364-day Exchange Fund Bills 0.14 3.0 3.0

27-May 10-year Exchange Fund Notes 2.64 0.8 0.8

ID 26-May 1-year Treasury Bills 8.09 1,100.0

10-year Treasury Bonds 11.50 * 2,000 2,500.0

20-year Treasury Bonds 12.20 800.0

27-May 28-day SBI 7.25 19,940.0

28-day Shari'a SBI 7.25 * 32600 780.0

91-day SBI 7.39 ' 2,880.0

182-day SBI 7.59 3,120.0

KR 25-May 28-day Monetary Stabilization Bonds 2.05 3,000.0 3,000.0

91-day Monetary Stabilization Bonds 2.15 2,000.0 2,000.0

2-year Monetary Stabilization Bonds 3.50 2,000.0 2,000.0

20-year Treasury Bonds 5.35 700.0 700.0

JP 26-May 20-year Government Bonds 2.1 900.0 827.4

27-May 3-month Treasury Discount Bills 0.19 5,700.0 5,336.3

28-May 2-year Government Bonds 0.35 2,000.0 1,860.9

MY 28-May 10.5-year MGS 4.38 4.0 4.0

PH 26-May 20-year Treasury Bonds 8.81 8.5 8.5

SG 27-May 10-year SGS 2.35 2.0 2.0

TH 25-May 28-day Treasury Bills 0.96 4.0 4.0

91-day Treasury Bills 0.97 6.1 6.1

182-day Treasury Bills 1.06 5.0 5.0

26-May 14-day BOT Bills 0.99 50.0 458

28-day BOT Bills 0.97 15.0 12.4

91-day BOT Bills 0.99 6.0 6.0

27-May 4-year Government Bonds 1.45 6.0 6.0

10-year Government Bonds 4.05 12.0 12.0

28-May 14-day BOT Bills 1.02 60.0 60.0

29-May 14-day BOT Bills 1.03 60.0 60.0

* - Overall indicative target for Indonesia's treasury auction was at IDR2 trillion; target for SBI auction was at IDR32.6 trillion.
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Selected Asia Data Releases (Week of June 2 - 8, 2009)
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Country/Variable Release Date  Historical Data Recent Trends
Indonesia 06/02 to 04/08: 58.8 Indonesia's foreign exchange reserves rose to a seven-month high
Foreign Reserves 06/05 05/08: 57.5 of USD56.6 billion in April.
USD billion 03/09: 54.8
MAY 04/09: 56.6
Indonesia 06/03 05/08: 8.25% The consensus estimate for Indonesia's benchmark BI rate for
Bl Rate 06/08: 8.50% Juneis a cut of 25 basis points to 7.00%.
% 04/09: 7.50%
JUNE 3 05/09: 7.25%
Republic of Korea 06/03 to 04/08: 260.48 The Republic of Korea's foreign exchange reserves rose to
Foreign Reserves 06/05 05/08: 258.20 USD212.48 billion in April, boosted by sales of foreign currency
USD billion 03/09: 206.34 bonds and the higher dollar equivalent of reserves held in other
MAY 04/09: 212.48 currencies.
Japan 06/04 to 04/08: 1,003.8 Japan'’s foreign reserves stood at USD1,011.5 billion at the end of
Foreign Reserves 06/10 05/08: 997.0 April,down USD7.1 billion from the end of March.
USD billion 03/09: 1,018.5
MAY 04/09: 1,011.5
Malaysia 06/04 03/08: 8.0 Malaysia recorded a trade surplus of MYR12.5 billion in March
Trade Balance 04/08: 12.3 despite exports falling for the sixth straight month.
MYR billion 02/09: 12.1
MAY 03/09: 12.5
Viet Nam 06/04 to 04/08: 183.2% Viet Nam’s domestic vehicle sales plunged by 41.9% year-on-year
Domestic Vehicle Sales 06/05 05/08: 106.2% (YOY)inApril.
YOY% 03/09: -13.6%
MAY 04/09: -41.9%
Philippines 06/05 04/08: 8.3% Bangko Sentral ng Pilipinas (BSP) expects inflation to slow down in
CPI 05/08: 9.5% May to between 3.3% and 4.2% due to lower electricity rates and a
YOY% 03/09: 6.4% stronger peso.
MAY 04/09: 4.8%
Philippines 06/05 04/08: 36.4 The Philippines’ foreign reserves climbed to USD39.3 billion in April
Foreign Reserves 05/08: 36.2 due to still large workers’ remittances, inflows from BSP foreign
USD billion 03/09: 39.0 exchange operations, and income from investments abroad.
MAY 04/09: 39.3
Thailand 06/05 04/08: 109.7 Thailand’s foreign reserves reached USD116.9 billion at the end of
Foreign Reserves 05/08: 108.9 April.
USD billion 03/09: 116.4
MAY 04/09: 116.9
Singapore 06/08 04/08: 175.8 Singapore’s foreign exchange reserves rose to USD170 billion in
Foreign Reserves 05/08: 175.8 April from USD166 billion in March.
USD billion 03/09: 166.3
MAY 04/09: 170.1
Hong Kong, China 06/08 04/08: 159.9 Hong Kong, China’s foreign exchange reserves in April stood at
Foreign Reserves 05/08: 159.0 USD193.4 billion—the highest level since 2003. The previous
USD billion 03/09: 186.3 historical high was posted in March when reserves stood at
MAY 04/09: 193.4 USD186.3 billion.

Sources: AsianBondsOnline, Bloomberg LP, and Reuters.
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— News Articles: Sources for Further Reading
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Malaysia's and Philippines’' 1Q2009 GDP Growth Contracts;
Thailand's Industrial Output in April Continues to Decline

v

National Product and Expenditure Accounts First Quarter 2009
Department of Statistics Malaysia (27 May 2009)

v

Malaysia Heads Toward Recession After Economy Contracts 6.2%
Bloomberg (28 May 2009)

v

Malaysia's economy contracts 6.2%
The Star Online (28 May 2009)

v

Philippine Economy teeters with 0.4 percent GDP growth
National Statistical Coordination Board (28 May 2009)

v

Thailand's industrial output declines the least in five months
Bloomberg (29 May 2009)

Finance Ministry Announces Forecast Macroeconomic Indicators for 2010

v

Indonesia expects 5.0-6.0% growth in 2010: minister
Yahoo News (28 May 2009)

v

Govt open to deficit expansionin 2010
The Jakarta Post (27 May 2009)

Republic of Korea and Thailand Post Current Account Surplus;
Viet Nam Reports Trade Deficit

v

Balance of Payments Trends during April 2009 (preliminary)
The Bank of Korea (28 May 2009)

) S.Korealogs currentaccount surplus for 3rd month in April
Korea Development Bank (28 May 2009)

) Thailand's industrial output declines the leastin five months
Bloomberg News (29 May 2009)

) Jan-May industrial output accelerates to 4 pct
Vietnam Business Finance (25 May 2009)

Bangko Sentral ng Pilipinas (BSP) Slashes Key Policy Rate to 4.25%;
Bank Negara Malaysia Maintains Policy Rate at 2.00%

) Monetary Board Cuts Policy Rates Further by 25 Basis Points
Bangko Sentral ng Pilipinas (28 May 2009)

) Monetary Policy Statement
Bank Negara Malaysia (26 May 2009)
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contained therein, or for any consequences arising from its use and does not invite or accept reliance being placed on any materials or information so provided. Views expressed
in articles marked with AsianBondsOnline are those of the authors, and not ADB. This disclaimer does not derogate from, and is in addition to, the general terms and conditions
regarding the use of the AsianBondsOnline Web Site, which also apply.
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http://www.statistics.gov.my/eng/index.php?option=com_content&view=article&id=377:national-product-and-expenditure-accounts-first-quarter-2009&catid=41:quarterly-gross-domestic-products-&Itemid=12
http://www.bloomberg.com/apps/news?pid=20601087&sid=aadpYIceHo1M&refer=home
http://biz.thestar.com.my/news/story.asp?file=/2009/5/28/business/3996380&sec=business
http://www.nscb.gov.ph/sna/2009/1stQ2009/2009qpr1.asp
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=a4XQiiuwSUvM
http://asia.news.yahoo.com/afp/20090528/tbs-indonesia-economy-growth-1be4cf7.html
http://www.thejakartapost.com/news/2009/05/27/govt-open-deficit-expansion-2010.html
http://www.bok.or.kr/down.search?file_path=/attach/eng/634/2009/05/1243463545506.BOP0904p(ENG).pdf&file_name=2.BOP0904p(ENG).pdf
http://www.kdb.co.kr/weblogic/Board?BID=25&NID=36148&ACTION=VIEW
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=a4XQiiuwSUvM
http://www.vnbusinessnews.com/2009/05/jan-may-industrial-output-accelerates.html
http://www.bsp.gov.ph/publications/media.asp?id=2080
http://www.bnm.gov.my/index.php?ch=8&pg=14&ac=1843

