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— Credit Default Swap Spreads & Exchange Rate Indexes

Tip: Zoom-in on the graphs using the Acrobat zoom tool

Credit Default Swap Spreads - Senior 5-year *

1400 T T 1400 === China, People's Rep. of

====Hong Kong, China
+ 1200

== Korea, Rep. of

T 1000

m—japan

T 800 = Malaysia

== Philippines
+ 600

=== Thailand

1 400

====Indonesia

200
* In USD currency and based

on sovereign bonds

0 Source: Thomson DataStream

Exchange Rate Indexes (vis-a-vis US$, 2 January 2007=100)

130 + r 130
=== China, People's Rep. of
120 A + 120 Indonesia
Korea, Rep. of
110 4 T+ 110
= Malaysia
100 {asis sl 100 — Philippines
Thailand
90 90
== Singapore
80 4 180 Viet Nam
70 1 T70
Source: ADB-OREI staff
calculations based on
60 7 T 60
Bloomberg data.
50 50
Jan-07 May-07 Oct-07 Mar-08 Jul-08 Dec-08 May-09



ssianbondsonine.ad org WEEKLY DEDT HIGHLIGHTS

——,  Selected Debt Security Issuances (Week of May 18 - 22, 2009)
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Auction : Average Coupon Amount Offered Amount Issued
Markets ] Hieere sy Yield (%) (in%) LCYBillions  LCYBillions
PRC 19-May 15-year Agricultural Bank of China Step-
up Notes 4.00 25.0 25.0
10-year Agricultural Bank of China Step-
up Notes 3.30 20.0 20.0
10-year Agricultural Bank of China
Floating Rate Notes 2.85 5.0 5.0
20-May 3-year Treasury Bonds 1.55 27.3 27.3
21-May 91-day PBOC Bills 0.97 80.0 80.0
22-May 91-day Treasury Bills 0.83 15.0 15.0
182-day Treasury Bills 0.85 15.0 15.0
HK 19-May 34-day Exchange Fund Bills 0.01 0.4 0.4
91-day Exchange Fund Bills 0.03 15.2 15.2
182-day Exchange Fund Bills 0.06 3.0 3.0
ID 20-May 28-day SBI 7.26 13,680.0
28-day Shari'a SBI 7.26 * 21250 340.0
91-day SBI 7.48 ’ 2,280.0
182-day SBI 7.78 1,870.0
KR 18-May 28-day Monetary Stabilization Bonds 2.05 3,000.0 2,730.0
91-day Monetary Stabilization Bonds 212 2,000.0 1,260.0
182-day Monetary Stabilization Bonds 2.35 1,000.0 900.0
10-year Treasury Bonds 4.99 1,300.0 1,300.0
JP 19-May 2-month Treasury Discount Bills 0.19 3,500.0 3,265.2
5-year Government Bonds 0.80 2,000.0 1,832.9
20-May 3-month Treasury Discount Bills 0.20 5,700.0 5,318.7
MY 21-May 364-day Islamic Treasury Bills 1.78 0.1 0.1
PH 18-May 91-day Treasury Bills 4.31 1.5 1.5
182-day Treasury Bills 4.50 2.5 2.5
364-day Treasury Bills 4.68 3.5 3.5
SG 18-May 91-day Treasury Bills 0.21 3.2 3.2
TH 18-May 28-day Treasury Bills 0.96 4.00 4.00
91-day Treasury Bills 0.96 6.00 6.00
182-day Treasury Bills 0.99 5.00 5.00
19-May 14-day BOT Bills 0.91 65.00 65.00
28-day BOT Bills 0.92 15.00 15.00
63-day BOT Bills 0.93 25.00 21.60
91-day BOT Bills 0.93 6.00 6.00
3-year BOT Bonds 1.56 20.00 20.00

* - Overall indicative target for Indonesia's SBI auction was at IDR21.25 trillion.
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— Selected Asia Data Releases (Week of May 26 -June 1, 2009)
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Country/Variable Release Date  Historical Data Recent Trends
Hong Kong, China 05/26 03/08: -28.1 The consensus estimate for Hong Kong, China’s April trade balance is -USD10.6 billion.
Trade Balance 04/08: -16.2 Hong Kong, China’s trade balance has typically been in deficit. A notable exception was
USD billion 02/09: -23.2 January of this year, when it posted a USD7.23 billion surplus.
APR 03/09: -18.2
Malaysia 05/26 04/08: 3.5% The consensus estimate is for Malaysia’s overnight policy rate to remain unchanged at
Overnight Rate 05/08: 3.5% 2.0% when the Monetary Policy Committee meets on 26 May.
% 03/09: 2.0%
MAY 26 04/09: 2.0%
Viet Nam 05/26 to 05/29 04/08: 27.6% Viet Nam’s exports fell slightly by 0.1% in April.
Exports 05/08: 27.2%
YOY% 03/09: 2.4%
MAY 04/09: -0.1%
Viet Nam 05/26 to 05/29 04/08: 71.0% Viet Nam’s imports declined significantly by 41.0% in April.
Imports 05/08: 67.0%
YOY% 03/09: -45.0%
MAY 04/09: -41.0%
Malaysia 05/27 4Q07: 7.3% The consensus estimate for Malaysia’s economy for 1Q09 is a contraction of 3.9%.
GDP 1Q08: 7.4%
YOY % 3Q08: 4.7%
1Q09 4Q08: 0.1%
Republic of Korea 05/27 to 05/30 03/08: -110.6 The Republic of Korea’s current account surplus reached a record high of USD6.65 billion
Current Account Balance 04/08: -1,581.3 in March.
USD million 02/09: 3,563.7
APR 03/09: 6,648.8
Philippines 05/28 4Q07: 6.4% According to the National Economic Development Authority (NEDA), the Philippines’
GDP 1Q08: 4.7% gross domestic product (GDP) may expand between 1.8% and 2.8% in 1Q09.
YOY % 3Q08: 5.0%
1Q09 4Q08: 4.5%
Philippines 05/28 04/08: 5.0% Bangko Sentral ng Pilipinas (BSP) is inclined to continue reducing borrowing costs until it
Overnight Borrowing Rate 05/08: 5.0% sees more signs that the economy is recovering.
% 03/09: 4.8%
MAY 28 04/09: 4.5%
Hong Kong, China 05/29 03/08: 7.8% Hong Kong, China’s money supply, as measured by M2, grew 3.3% in March after
M2 Growth 04/08: 10.4% contracting 1.1% in February.
YOY% 02/09: -1.1%
APR 03/09: 3.3%
Japan 05/29 03/08: 1.2% Japan’s consumer price inflation in March was down to -0.3% year-on-year.
CPI 04/08: 0.8%
YOY % 02/09: -0.1%
APR 03/09: -0.3%
Singapore 05/29 03/08: 11.9% Singapore’s M2 growth rose slightly to 11.5% in March from 11.2% in April.
M2 Growth 04/08: 11.9%
YOY % 02/09: 11.2%
APR 03/09: 11.5%
Thailand 05/29 03/08: 16.2% Thailand’s total exports contracted 22.7% in March, as purchasing power in world
Total Exports 04/08: 28.7% markets declined.
YOY % 02/09: -11.1%
APR 03/09: -22.7%
Thailand 05/29 03/08: 0.9 Thailand’s current account surplus fell 45% in March to USD2.4 billion, compared to
Current Account Balance 04/08: -1.7 February’s surplus of USD4.4 billion.
USD billion 02/09: 4.4
APR 03/09: 2.4
People’s Republic of China 06/01 04/08: 59.2 The People’s Republic of China’s Purchasing Managers Index (PMI), a measure of
PMI 05/08: 53.3 business confidence at the wholesale level, has been on the uptick since hitting a low of
Index 03/09: 52.4 38.8in November of last year.
MAY 04/09: 53.5
Indonesia 06/01 04/08: 8.96% Indonesia’s consumer price inflation slowed in April to 7.31%, continuing a trend that has
CPI 05/08: 10.38% beenin place since September of last year.
YOY % 03/09: 7.92%
MAY 04/09: 7.31%
The Republic of Korea’s Finance Ministry expects consumer price inflation in May to fall to
Republic of Korea 06/01 04/08: 4.1% below 3.0%.
CPI 05/08: 4.9%
YOY % 03/09: 3.9%
MAY 04/09: 3.6%
Thailand 06/01 04/08: 6.2% Thailand’s consumer price inflation fell for the fourth straight month to -0.9% in April year-
CPI 05/08: 7.6% on-year, as oil prices slumped and demand weakened.
YOY % 03/09: -0.2%
MAY 04/09: -0.9%

Sources: AsianBondsOnline, Bloomberg LP, and Reuters.
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— News Articles: Sources for Further Reading
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Japan, Singapore and Thailand GDP Contract in 1Q2009

v

Japan’s Economy Shrank Record 15.2% Last Quarter
Bloomberg, LP (20 May 2009)

v

Japan’s 1Q 2009 GDP (Preliminary)
Economic and Social Research Institute (ESRI) (20 May 2009)

v

IMF keeps Japan 2009 GDP view at -6.25 pct for now
Yahoo! News (21 May 2009)

v

2009 GDP Growth Forecast Maintained at-9.0 to -6.0 Per Cent
Ministry of Trade and Statistics (21 May 2009)

v

Thai Economy May Contract Most in a Decade, Entering Recession
Bloomberg (22 May 2009)

CPlInflation Continues to Slow in Hong Kong, China and Malaysia in April 2009;
Singapore Inflation Falls

v

Consumer Price Indices for April 2009
Census and Statistics Department (21 May 2009)

v

Consumer Price Index Malaysia April 2009
Department of Statistics Malaysia (20 May 2009)

v

Malaysia's inflation eases for 8th month in a row
Business Times (21 May 2009)

v

Singapore Consumer Price Index—April 2009
Singapore Department of Statistics (25 May 2009)

Agricultural Bank Raises CNY50 Billion in Bond Sale;
Planned Issuances by Shenzhen Development Bank and Chinalco

) Agricultural Bank Raises $7.3 Billion in Bond Sale
Bloomberg (19 May 2009)

) Shenzhen Bank Plans $220 Million Bond Sale to Boost Capital
Bloomberg (20 May 2009)

) Chinalco to Sell 10 Billion Yuan Bond to Fund Copper Purchases
Bloomberg (20 May 2009)

) Chinalco offers RMB10 bin in corp bonds to finance merger of copper firms
Chinamining.org (21 May 2009)

HSBC, Bank of East Asia Win Approval for Yuan Bonds

) HSBC, Bank of EastAsia Win Approval for Yuan Bonds
Bloomberg (19 May 2009)

PSALM Issues USD1 Billion Global Bonds

) PSALMissues $1Bin global bonds
Philippine Daily Inquirer (21 May 2009)

Hutchison Launches Second Tender for Short Bonds

) Hutchison launches second tender for short bonds
Finance Asia (19 May 2009)
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regarding the use of the AsianBondsOnline Web Site, which also apply.
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http://www.bloomberg.com/apps/news?pid=20601080&sid=a_jsUBH352fg&refer=asia
http://www.esri.cao.go.jp/en/sna/qe091/maine1.pdf
http://asia.news.yahoo.com/rtrs/20090520/tbs-imf-japan-9a48464.html
http://www.singstat.gov.sg/news/news/gdp1q2009.pdf
http://www.bloomberg.com/apps/news?pid=20601087&sid=aB5cWAzmoGKM&refer=home
http://www.censtatd.gov.hk/press_release/press_releases_on_statistics/index.jsp?sID=2336&sSUBID=13759&displayMode=D
http://www.statistics.gov.my/eng/index.php?option=com_content&view=article&id=374:consumer-price-index-april-2009-&catid=44:consumer-price-index-malaysia-&Itemid=12
http://www.btimes.com.my/Current_News/BTIMES/articles/rup20b2/Article/
http://www.singstat.gov.sg/news/news/cpiapr2009.pdf
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aYf3CHbfb01Q
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=awmSILMKOda0#
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=a_s47BB6YM_M
http://www.chinamining.org/Investment/2009-05-21/1242865784d24863.html
http://www.bloomberg.com/apps/news?pid=newsarchive&sid=aSGboFB4M5rE#
http://business.inquirer.net/money/topstories/view/20090521-206207/PSALM-issues-1B-in-global-bonds
http://www.financeasia.com/article.aspx?CIaNID=103537

