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——,  Selected Debt Security Issuances (Week of May 4 - 8, 2009)
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Auction : Average Coupon Amount Offered Amount Issued

Markets ] Hieere sy Yield (%) (in%) LCYBillions  LCYBillions

PRC 5-May 5-year Export-Import Bank of China

Bonds 2.74 10.0 10.0

6-May 10-year Treasury Bonds 3.02 27.8 27.8

7-May 91-day PBOC Bills 0.965 80.0 80.0

8-May 91-day Treasury Bills 15.0 15.0

3-year Yunnan Government Bonds 1.77 8.4 8.4

HK 5-May 91-day Exchange Fund Bills 0.02 10.3 10.3
182-day Exchange Fund Bills 0.09 3.0 3.0

15-year Kowloon-Canton Railway Notes 4.13 0.4 0.4

ID 6-May 28-day SBI 7.34 11,000.0
28-day Shari'a SBI 7.34 . 1,500.0

91-day SBI 7.70 20,600 1,830.0

182-day SBI 8.01 3,090.0

KR 4-May 28-day Monetary Stabilization Bonds 1.92 2,500.0 2,040.0
91-day Monetary Stabilization Bonds 2.07 2,500.0 1,520.0

1-year Monetary Stabilization Bonds 2.70 1,000.0 760.0

3-year Treasury Bonds 3.71 1,700.0 1,700.0

8-May 14-day Monetary Stabilization Bonds 1.91 1,500.0 1,500.0

63-day Monetary Stabillization Bonds 2.05 1,000.0 1,000.0

JP 8-May 3-month Treasury Discount Bills 0.20 5,700.0 5,406.2
MY 7-May 364-day Treasury Bills 1.88 0.100 0.100
PH 4-May 91-day Treasury Bills 4.28 1.5 1.5
182-day Treasury Bills 4.46 25 25

364-day Treasury Bills 4.63 3.5 1.8

SG 4-May 91-day Treasury Bills 0.13 3.0 3.0
TH 4-May 14-day BOT Bills 1.08 55.0 55.0
28-day BOT Bills 1.07 15.0 15.0

91-day BOT bills 1.07 6.0 6.0

364-day BOT Bills 1.13 50.0 33.5

7-May 3-year Government Housing Bank 1.70 1.0 1.0

Sources: Local market sources and Bloomberg, LP.
* - Overall indicative target for Indonesia's SBI auction was at IDR20.6 trillion.
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Country/Variable Release Date  Historical Data Recent Trends
People’s Republic of China 05/12 03/08: 13.40 The People’s Republic of China’s (PRC) trade balance in March
Trade Balance 04/08: 16.67 stood at USD18.56 billion, as compared to USD13.40 billion one
USD billion 02/09: 4.84 year ago.
APR 03/09: 18.56
Philippines 05/12 02/08: 16.0% The Bangko Sentral ng Pilipinas (BSP) may reconsider its zero-
Overseas Remittances 03/08: 9.4% growth forecast for remittances in 2009 since remittance inflows
YOY % 01/09: 0.1% recovered in February, growing 4.9% year-on-year (YOY)) following a
MAR 02/09: 4.9% 0.1% YQY rise in January.
Republic of Korea 05/12 04/08: 5.0% The Bank of Korea (BOK) has kept the BOK base rate steady at 2%
BOK Base Rate 05/08: 5.0% since February. The consensus estimate is for the BOK base rate to
% 03/09: 2.0% remain atits currentlevel.
MAY 12 04/09: 2.0%
Japan 05/13 02/08: 2,514.2 The consensus estimate for Japan’s current account balance in
Current Account 03/08: 2,902.4 March is JPY1.2 trillion.
JPY billion 01/09: -172.8
MAR 02/09: 1,116.9
Thailand 05/14 03/08: 73.8 Thailand’s consumer confidence index fell to 66.0 in March from 67.2
Consumer Confidence 04/08: 73.0 the month before.
Index 02/09: 67.2
APR 03/09: 66.0
Thailand 05/14 —18 03/08: 66,107 Total car sales in Thailand reached 41,328 units in March.
Total Car Sales 04/08: 54,479
Units 02/09: 34,361
APR 03/09: 41,328
Hong Kong, China 05/15 4Q07: 6.9% Hong Kong, China posted a gross domestic product (GDP) growth
GDP 1Q08: 7.3% rate of -2.5% YOY in the 4Q2008. Growth in the Special
YOY % 3Q08: 1.7% Administrative Region has fallen progressively since the 1Q08,
1Q09 4Q08: -2.5% when GDP growth stood at 7.3% YOY.
Indonesia 05/15 4Q07: 5.9% The consensus estimate for Indonesia’s GDP growth rate for the first
GDP Growth 1Q08: 6.2% quarteris 4.2% YOY.
YOY % 3Q08: 6.4%
1Q09 4Q08: 5.2%
Philippines 05/18 03/08: 405 The Philippines incurred a balance-of-payments deficit of USD472
Balance of Payments 04/08: 427 million in March largely due to the maturity of previously-issued
USD million 02/09: 469 global bonds.
APR 03/09: -472
Singapore 05/18 03/08: -5.9% Singapore’s export fell by 17% in March, which was less than the
Non-oil Domestic Exports 04/08: 5.3% 23.8% decline in February.
YOY % 02/09: -23.8%
APR 03/09: -17.0%
Singapore 05/18-22 4Q07: 7.0% Singapore’s GDP contracted by 4.2% in the 4Q08 after recording
GDP 1Q08: 7.6% zero growth in the 3Q08.
YOY % 3Q08: 0.0%
1Q09 4Q08: -4.2%

Sources: AsianBondsOnline, Bloomberg LP, and Reuters.
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Asia Faces “Long Recovery Ahead” on Depressed Demand, IMF Says

v

IMF Sees Long Path to Asian Recovery
International Monetary Fund (06 May 2009)

v

Asia Faces ‘Long Recovery Ahead’ on Depressed Demand, IMF Says
Bloomberg, LP (06 May 2009)

v

IMF: Asia Facing Slow Economic Recovery, Urges Sustained Measures
Voice of America News (06 May 2009)

PRC Concerned Over Quantitative Easing

v

China fears bond crisis as it slams quantitative easing
Telegraph.co.uk (07 May 2009)

v

China Says Global Easing Policies Risk Devaluation
Bloomberg, LP (06 May 2009)

Bank Indonesia Lowers its Benchmark Rate by 25 bps to 7.25%

v

Board of Governors' Meeting, May 2009 : Bl Rate Eases 25 bps
Bank Indonesia (05 May 2009)

v

Indonesia Cuts Rate for Sixth Month to Bolster Growth
Bloomberg, LP (05 May 2009)

Philippines' Inflation Eased to 4.8% y-o-y while PRC's Inflation Declined to -1.5% y-o-y

v

April'09inflation slides to 4.8%
National Economic Development Authority (05 May 2009)

) China’s Consumer Prices Fall for Third Month on Food
Bloomberg, LP (11 May 2009)

Kookmin issues USD1 billion covered bonds

) Kookmin issues Asia's first covered bond
Finance Asia (08 May 2009)
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