





Mid spread in basis points

ssianbondsonin.ad org WEEKLY DEBT HIGHLIGHTS

— Credit Default Swap Spreads & Exchange Rate Indexes

Tip: Zoom-in on the graphs using the Acrobat zoom tool

Credit Default Swap Spreads - Senior 5-year *

1400 + T 1400 m==== China, People's Rep. of

=== Hong Kong, China

=== Korea, Rep. of

f—Japan

=== Malaysia

=====Philippines

= Thailand

====Indonesia

* In USD currency and based
on sovereign bonds

Source: Thomson DataStream

Exchange Rate Indexes (vis-a-vis US$, 2 January 2007=100)

130 - r 130
=== China, People's Rep. of
120 4 T+ 120
=Indonesia
Korea, Rep. of
110 4 110
Malaysia
1% [ 100 —philippines
Thailand
90 A r 90
Singapore
801 T8 ——vietNam
70 A T 70
Source: ADB-OREI staff
60 4 Lo calculations based on
Bloomberg data.
50 50
Jan-07 May-07 Oct-07 Feb-08 Jul-08 Nov-08 Apr-09



ssianbondsonine.ad org WEEKLY DEDT HIGHLIGHTS

— Selected Debt Security Issuances (Week of April 20 - 24, 2009)
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Auction . Average Coupon Amount Offered Amount Issued
Markets ] Hieere sy Yield (%) (in%) LCYBillions  LCYBillions
PRC 21-Apr 3-year China State Grid Bonds 2.35 30.0 30.0
22-Apr 3-year Qingdao Government Bonds 1.82 1.1 1.1
3-year Qinghai Government Bonds 1.82 2.9 29
3-year Hubei Government Bonds 1.82 5.0 5.0
3-year Jilin Government Bonds 1.82 3.0 3.0
7-year China Development Bank Floating
Rate Notes 2.85 20.0 20.0
23-Apr 91-day PBOC Bills 0.97 55.0 55.0
3-year Ministry of Railways Bonds 2.60 20.0 20.0
24-Apr 91-day Treasury Bills 0.87 15.0 15.0
182-day Treasury Bills 0.91 15.0 15.0
HK 20-Apr 91-day Exchange Fund Bills 0.06 8.0 8.0
182-day Exchange Fund Bills 0.16 1.3 1.3
ID 22-Apr 28-day SBI 7.64 19,530.0
28-day Shari'a SBI 7.64 * 30.300 210.0
91-day SBI 8.05 ’ 3,560.0
182-SBI 8.47 3,970.0
KR 20-Apr 28-day Monetary Stabilization Bonds 1.85 3,000.0 2,890.0
91-day Monetary Stabilization Bonds 1.93 2,000.0 1,920.0
182-day Monetary Stabilization Bonds 2.10 1,000.0 870.0
10-year Treasury Bonds 4.83 1,000.0 1,000.0
24-Apr 14-day Monetary Stabilization Bonds 1.81 2,000.0 2,000.0
63-day Monetary Stabilization Bonds 1.91 2,000.0 2,000.0
546-day Monetary Stabilization Bonds 3.10 1,000.0 1,000.0
JP 21-Apr 20-year Government Bonds 2.09 900.0 820.4
22-Apr 3-month Treasury Discount Bills 0.21 5,400.0 5,025.8
23-Apr 2-year Government Bonds 0.40 2,000.0 1,842.1
MY 22-Apr 182-day Treasury Bills (reopening) 1.79 1.5 1.5
23-Apr 364-day Islamic Treasury Bills 1.77 0.1 0.1
PH 20-Apr 91-day Treasury Bills 4.29 1.5 1.5
182-day Treasury Bills 4.43 2.5 25
364-day Treasury Bills 4.62 3.5 3.5
SG 20-Apr 91-day Treasury Bills 0.20 2.8 2.8
TH 20-Apr 28-day Treasury Bills 0.71 5.0 5.0
91-day Treasury Bills 0.73 10.0 10.0
182-day Treasury Bills 0.82 9.0 8.7
21-Apr 14-day BOT Bills 0.71 60.0 44.0
28-day BOT Bills 0.71 15.0 15.0
63-day BOT Bills 0.73 30.0 27.3
10-year Provincial Waterworks Authority
Bonds 3.73 1.0 1.0
22-Apr 7.3-year Government Bonds 2.42 15.0 15.0

Sources: Local market sources and Bloomberg, LP.
* - Overall indicative for Indonesia's SBI auction was IDR30.3 trillion.
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— Selected Asia Data Releases (Week of April 28 -May 4, 2009)
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Country/Variable Release Date  Historical Data Recent Trends
Malaysia 04/29 03/08: 3.50% The Malaysian central bank lowered the overnight policy rate by 50
Policy Rate 04/08: 3.50% basis points to 2.00% during its monetary policy meeting held on 24
% 02/09: 2.00% February.
APR 29 03/09: 2.00%
Japan 04/30 03/08: 0.5% The consensus estimate for the Bank of Japan’s (BOJ) key policy
BOJ Policy Rate 04/08: 0.5% rate remains at0.1%.
% 02/09: 0.1%
APR 30 03/09: 0.1%
Malaysia 04/30 01/08: 11.8% Malaysia’s M3 growth, which has been steadily falling since
M3 Growth 02/08: 11.1% November of last year, was 7.7% in February.
YOY % 01/09: 9.0%
MAR 02/09: 7.7%
Singapore 04/30 02/08: 12.1% Singapore recorded M2 growth of 11.2% for the month of February.
M2 Growth 03/08: 11.9%
YOY % 01/09: 12.8%
MAR 02/09: 11.2%
Singapore 04/30 4Q/07:1.7% Singapore’s unemployment rate rose to 2.6% during the 4th quarter
Unemployment Rate 1Q/08: 2.0% of last year, as employers laid off more workers due to slumping
YOY % 3Q/08: 2.2% export orders and shrinking demand for services.
1Q09 4Q/08: 2.6%
Republic of Korea 04/30 02/08: 10.28% The Republic of Korea’s industrial production contracted for the fifth
Industrial Production 03/08: 10.30% month in a row in February, as exporters reduced output due to weak
YOY % 01/08: -25.48% demand in major export markets.
MAR 02/08: -10.28%
Thailand 04/30 02/08: 752 Thailand’s current account surplus widened in February to
Current Account Balance 03/08: 920 USD4,418 million, as imports sank and oil prices dropped.
USD million 01/09: 2,289
MAR 02/09: 4,418

05/01
Indonesia 03/08: 8.17% Consumer price inflation in Indonesia stood at 7.92% in March.
CPI 04/08: 8.96% Inflation for April is expected to remain stable, as no significant
YOY % 02/09: 8.60% movement in the prices of food and staple goods were noted during
APR 03/09: 7.92% the month.

05/01
Republic of Korea 03/08: 3.9% The Republic of Korea's consumer price inflation slowed in March to
CPI 04/08: 4.1% 3.9% in areversal from the uptickin prices in February.
YOY % 02/09: 4.1%
APR 03/09: 3.9%

05/04
PRC 03/08: 58.4 The People’s Republic of China’s (PRC) Purchasing Managers’
PMI Manufacturing 04/08: 59.2 Index (PMI) stood at 52.4 in March—its highest level since
Index 02/09: 49.0 November of last year when the PMI reached a historical low of 38.8.
APR 03/09: 52.4 The PMI has been rising progressively since November, reflecting

the effects of the PRC’s stimulus program.

05/01
Thailand 03/08: 5.3% Thailand’s consumer price inflation fell in March to -0.2%, as oil
CPI 04/08: 6.2% prices dropped from a year earlier.
YOY% 02/09: -0.1%
APR 03/09: -0.2%

04/30
Hong Kong, China 01/08: 13.8% February saw a -1.1% year-on-year (y-o-y) decline in Hong Kong,
M2 Growth 02/08: 8.4% China’s money supply, as measured by M2. Except for January, M2
YOY % 01/09: 0.3% growth y-o-y in Hong, China has been negative since September
MAR 02/09: -1.1% 2008.

Sources: AsianBondsOnline; Bloomberg, LP; and Reuters.
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— News Articles: Sources for Further Reading
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G7 Finance Ministers Say Economic Recovery to Begin Later This Year

v

G-7 Says 'Weak' Global Economic Recovery Should Begin This Year
Bloomberg (25 April 2009)

IMF Lowers Growth Outlook for Republic of Korea and Japan;
Bank of Thailand Revises Its Growth Forecast; Indonesia's Finance Ministry Remains Optimistic About Economy

v

IMF Cuts Korea’s 2010 Growth to 1.5%
The Korea Times (22 April 2009)

v

Real Gross Domestic Product: The 1st Quarter of 2009 (advance)
Bank of Korea (24 April 2009)

v

IMF Cuts Japan 2009 Growth Forecast To -6.2% From -5.8%
The Wall Street Journal (22 April 2009)

v

Growth forecast slashed to-3.5%
Bangkok Post (13 April 2009)

v

IMF cuts growth, Rl upbeat
The Jakarta Post (24 April 2009)

Optimistic Views on PRC economy

China GDP Expected to Hit 8% as Optimism Grows
Wall Street Journal (23 April 2009)

v

IMF Says Recession Will Be Deeper, Recovery Slower
Bloomberg (22 April 2009)

v

Hope and Caution on Chinese Economy
New York Times (22 April 2009)

v

China GDP to grow by 8.3%in 2009, says CASS
China View (23 April 2009)

v

Inflation Rates Slow in Malaysia, Singapore, and Viet Nam

v

Singapore Consumer Price Index March 2009
Singapore Department of Statistics (23 April 2009)

) Singapore'sinflation in March rises 1.6% on-year
Channel News Asia (23 April 2009)

p Consumer Price Index Malaysia March 2009
Department of Statistics Malaysia (23 April 2009)

v

Mild inflation for Malaysia in March
Business Times (23 April 2009)

v

Vietnamese Inflation Slows To Lowest in 19 Months
Vietnam Business Finance (22 April 2009)

Indonesia's Hajj Fund to Purchase up to IDR9 Trillion in Islamic Bonds;
Brunei Sells BND25 Million in Sukuk

v

Hajj Fund to Buy $830m in Bonds
Jakarta Globe (22 April 2009)

Brunei sells $25 m sukuk
The Brunei Times (21 April 2009)

v
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